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Theoretical background
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Innovation paradox in CEE countries.
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Research model.
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Data collection
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Results

Classification of innovation groups
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The relation between innovation output and business performance

Factors affecting innovation performance
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Differences among groups of Non-Innovators, Followers, and Leaders

Innovation input (financial expenditures) of Non-Innovators (0), Innovation 
Followers (1), and Innovation Leaders (2).

Figure 3.
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Comparison of innovation capability (organisational factors) of Non-Innova-
tors, Innovation Followers, and Innovation Leaders.

Discussion

Figure 4.
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Investments and organisation are independent innovation success factors

Flow chart supported by our research.
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BUSINESS 
PERFORMANCE
(ROA, ROE, VA, 

growth …)

INNOVATION 
OUTPUT

Innovation results
(RII, RMI)

Innovation leaders are smart investors

Figure 5.
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Smart innovation management brings financial results

Smart innovation investment policy is adapted to the company's innovation 
level
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Smart organisational guidelines for different groups of innovators

Managerial implications and conclusion
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