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!

zfwu!LL_e!FHILIP*!eIH>eHL! !PY!

C(&24*A8! FHIIe,PK!X13$-23%/!b'$@%/-,7$-5(-!,7-!56/,7$-23%!:%/('-$23%/(')q*! $'K!j%$1-23/$41!4U/!
V%/(4->!('+!0$/1-23,41-TC+,)6)$Q*!m)A!MM_G%41!H*!HOd>HMJA!

C(&24*A8! FHIIe9PK!V%/(4-%13$Q! 4U/!R,(47%(1%! !j(/!=/('+7%)(')-+$-Q(--$6'!U9%/!=%'%/,7$-$%>
/(')->!('+!=%71(')-4/,)%'** $'K!V/%+6;*!YA_!#69$-23,1*!?A_!?6115,''*!mA! FG/-)APK!V%>
/(4->! ('+! 0$/1-23,41-TC+,)6)$Q! @6'! Y>j*! V,715,''-;%$7%/K! D23'%$+%/! :%/7,)!
G63%')%3/%'*!LNO>LJdA!

C(&24*A8! FHIIOPK!&6/,7! m(+)5%'1! $'!X26'65$2!D$1(,1$6'-** $'K!i-%/*!.A_!:%()%7%/-*!&A! FX+-APK!
=%11$')!B'@67@%+K!=769,7!]$1$<%'-3$T!#%@%76T5%'1!,'+!D6(/2%-!64!&6/,7!:,7(%-*!?61>
1%/+,5K!D%'-%!8(97$-3%/-*!ehM>eOIA!

C(&24*A8W*C+(,(,1#N-(#4*=8W*9%#&'(?A%>+24*A8W*E+/.55%4*X8!FHIILPK!8/6)/%--$6'*!D1,)',1$6'*!?%)/%->
-$6'! ! j(/! X'1;$2Q7(')! +%/!56/,7$-23%'!b/1%$7-Q65T%1%'<! ;C3/%'+! +%/! Q,(45C''$>
-23%'!V%/(4-,(-9$7+(')** $'K!R/(55*!:A_!V%2Q*!RA! FG/-)APK![%3/%'!('+![%/'%'! $'!+%/!
9%/(47$23%'!X/-1,(-9$7+(')A!=/('+7,)%'!%$'%/!56+%/'%'!Q,(45C''$-23%'!V%/(4-l(,7$>
4$<$%/(')*!iT7,+%'K![%-Q%!('+!V(+/$23*!LeL>LNLA!

C(&24*A8W*C#L//+,14*C8W*YL3(&2(?95L0(#4*;8W*E+,,%0(+(#4*H8W*;&'+#0(#4*J8W*;&'0+34*;8*P8!FLMMNPK!j(/!
X'1;$2Q7(')! 56/,7$-23%/! b/1%$7-Q65T%1%'<! $'! +%/! Q,(45C''$-23%'! X/-1,(-9$7+(')! !
X5T$/$-23%!V%4('+%!('+!T/,Q1$-23%!8/697%5%**D1(11),/1K!D1%$'%/>:%/7,)A!

C(&24*A8W*9%#&'(?A%>+24*AA!FHIIdPK!#,-!&C'1%723%'!$5!0$'+q*!$'K!j%$1-23/$41!4U/!8C+,)6)$Q*!m)A!
hI_G%41!H*!Hdd>HNhA!

C(#2$>+/<4* E8* K8! FLMJNPK! #$%! ?677%! +%/! #$-Q(--$6'! $'! +%/! &6/,7%'1;$2Q7(')** $'K! i-%/*! .A_!
.,1Q%*! ?A_!GZ44%*!iA! FG/-)APK! a/,'-46/5,1$6'! ('+! X'1;$2Q7(')*! ./,'Q4(/1! ,5!&,$'K!
D(3/Q,5T*!JM>LHeA!

C+(,(,1#N-(#4* =A! FHIILPK!#$%!=%'%-%!56/,7$-23%/!b/1%$7-Q65T%1%'<! !&Z)7$23%!0$/Q7$23Q%$1%'!
('+! ;$/Q7$23%! &Z)7$23Q%$1%'! $'! +%/! Q,(45C''$-23%'! V%/(4-9$7+(')** $'K! G%$+*! GA_!
&$'',5%$%/*!=A_!0(11Q%*!XA! FG/-)APK!.6/1-23/$11%! $'!+%/!V%/(4-9$7+(')q!YQ1(%77%!.6/>
-23(')!('+!T/6-T%Q1$@%!b5-%1<(')*!D1(11),/1K!D1%$'%/*!OM>JhA!

C+(,(,1#N-(#4* =8* FHIIHPK! :65! X)6<%'1/$-5(-! <(5! b'$@%/-,7$-5(-K! X'1;$2Q7(')-9%+$')(')%'!
56/,7$-23%/!b/1%$7-Q65T%1%'<**0$%-9,+%'K!#%(1-23%/!b'$@%/-$1C1->:%/7,)A!

C+(,(,1#N-(#4*=8!F$5!#/(2QPK!X$'%!a3%6/$%!+%/!D$1(,1$6'A!
C@#,(4*F8*Z8! FLMOePK!a3%!#%@%76T5%'1!64!?67%>a,Q$')!$'!Y+67%-2%'2%*!('@%/Z44%'17$231%!#$->

-%/1,1$6'**],59/$+)%*!&YK!G,/@,/+!b'$@%/-$1^A!
X$5-@4*!8W*A$'5-(#14*YA! FLMJOPK! a3%!&%,-(/%5%'1!64!&6/,7! m(+)5%'1*!:67(5%! B**],59/$+)%K!

],59/$+)%!b'$@%/-$1^!8/%--A!
D&2(,)-(#1(#4* Y8! FLMMOPK! X$'! ,71%/',1$@%-! D1(4%'56+%77! +%/! X'1;$2Q7(')! +%-! &6/,7(/1%$7-** $'K!

i-%/*!.A_!Y71364*!0A!FG/-)APK!&6/,7$-23%!D%79-19%-1$55(')*!D1(11),/1K!R7%11*!HLd>HHLA!
Z5%:(554*[8*V8W*;/(+,(#4*H8!FLMOMPK!R6)'$1$@%!X'1;$2Q7(')**D1(11),/1K!R7%11>]611,A!
H%#<4*F8!FLMMOPK!#$%!#$-Q(--$6'!(5!%$'%!3Z23-1%!D1(4%!+%/!&6/,7**D1(11),/1K!R7%11>]611,A!
V%%)(4* E+&'%(5%* FHIIJP! D1,Q%367+%/! YTT/6,23! ('+! [%$-1(')-7%3/%! ! Y'-,1<T('Q1%! %$'%/! 9%>

1/$%9-;$/1-23,417$23>%13$-23%'! a3%6/$%! +%/! b'1%/'%35(')A! B'K! j%$1-23/$41! 4U/! 0$/1>
-23,41->!('+!b'1%/'%35%'-%13$Q*!m)A!M_G%41!H*!LMN>HHLA*

V%-(#0%)4* [8! FLMMNPK! =%/%231$)Q%$1! ('+! D67$+,/$1C1** $'K! X+%7-1%$'*! 0A_! g(''%/>0$'Q7%/*! =A!
FG/-)APK! j(/! V%-1$55(')! +%/!&6/,7K! 83$76-6T3$-23%! ('+! -6<$,7;$--%'-23,417$23%! V%$>
1/C)%!<(/!&6/,746/-23(')*!./,'Q4(/1!,5!&,$'K!D(3/Q,5T*!HML>eLJA!

V(##0%,,4*=8W*F(./)&'4*K8!FLMONPK!8-^23676)$%!+%/!i9\%Q19%'%''(')**V%/'!%1!,7AK!G(9%/A!
V$774* D8W* Y(0"(#/4* K8W* Y%""(4* Y8! FLMMLPK! 8%/-Z'7$23Q%$1-%'1;$2Q7(')! $'! .,23,/9%$1%/9$6)/,>

T3$%'**V%/'!%1!,7AK!G(9%/A!
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!

!#"$ !

V$0%,,4* A8! FLMMePK! 0$/1-23,41-%13$Q! $'! +%/! &,/Q1;$/1-23,41** $'K! G(9%/*! GA! FG/-)APK! D$117$23%!
V$7+(')K!X13$Q!$'!X/<$%3(')!('+!b'1%//$231*!Y-%'+6/4K!&(1>:%/7,)*!LOM>HIHA!

V$0%,,4* A8W* C5$0(?F#(()4* Z8! FLMMHPK! 0$/1-23,41->! ('+! b'1%/'%35%'-%13$Q** =Z11$')%'K!
:,'+%'36%2Q!?(T/%231A!

V$0%,,4*A8W*9+()4*I8! FLMMdPK!0$/1-23,41-%13$Q! $'!+%/!&6+%/'%K!j(/!ZQ6'65$-23%'!a3%6/$%!+%/!
&6/,7*!$'K!X13$Q!('+!D6<$,7;$--%'-23,41%'*!m)A!h_G%41!L*!e>LHA!

A$'5-(#14*Y8W*Y(:+,(4*X8W*V(>(#4*!8!FLMMOPK!j(5!)%)%';C/1$)%'!D1,'+!+%/!a3%6/$%!+%/!&6/,7-1(>
4%'**$'K!Y71364*!0A!FG/-)APK!#$%!8-^23676)$%!+%/!&6/,7%'1;$2Q7(')*!./,'Q4(/1!,5!&,$'K!
D(3/Q,5T*!HLO>eOHA!

A$#,0+5&'?C+(,(,1#N-(#4* =8! FHIINPK! j(/! X'1;$2Q7(')! -$1(,1$6'-6/$%'1$%/1%/! V$7+(')--1,'+,/+-! $'!
+%/! Q,(45C''$-23%'! V%/(4-9$7+(')*! $'K! &$'',5%$%/*! =A_!0(11Q%*! XA! FG/-)PK! V%/(4->!
('+! 0$/1-23,41-TC+,)6)$-23%! =/('+7,)%'46/-23(')*! ./,'Q4(/1! ,5! &,$'! %1! ,7AK! 8%1%/!
[,')!:%/7,)*!eHL>eedA!

A$#,0+5&'?C+(,(,1#N-(#4* =8! FHIIOPK! V%/(4-56/,7$-23%! X'1;$2Q7(')! $5! [$231%! +%-! +$+,Q1$-23%'!
D$1(,1$6'$-5(-*!$'K!&U'Q*!#A_!V(%/*!mA!@,'_!V/%(%/*!RA_!#%$W$')%/*!aA!FG/-)APK!G('+%/1!
m,3/%!Q,(45C''$-23%!Y(-9$7+(')!$'!V%/7$'*!.,/5$')16'!G$77-K!V(+/$23*!Md>LIOA!

A#%""0%,,4*Y8! FLMOLPK!D6<$676)$-23%!#$5%'-$6'%'!+%/!B+%'1$1C1K! D1/(Q1(/%77%!V%+$')(')%'!4U/!
+$%!a%$7',35%!,'!B'1%/,Q1$6'-T/6<%--%'**D1(11),/1K!R7%11>]611,A!

Y(0"(#/4* K8! FLMJNPK! &6/,7$-23%! X'1;$2Q7(')! ('+! 9%/(47$23%! D6<$,7$-,1$6'** $'K! V%/1/,5*! GA!
FG/-)APK! =%-%77-23,417$23%/! j;,')! ('+! 56/,7$-23%! Y(16'65$%*! ./,'Q4(/1! ,5! &,$'K!
D(3/Q,5T*!HHd>HhOA!

Y(0"(#/4*K8! FLMJJPK! D6<$69$6)/,T3$-23%!V%+$')(')%'! +%/! X'1;$2Q7(')!56/,7$-23%/!b/1%$7-4C>
3$)Q%$1*! $'K*RZ7'%/!j%$1-23/$41!4U/!D6<$676)$%!('+!D6<$,7T-^23676)$%*!m)A!dI_G%41!L*!NH>
MHA!

Y(0"(#/4* K8! FLMMePK! &6/,7$-23%! D6<$,7$-,1$6'! $5! V%/(4*! $'K* j%$1-23/$41! 4U/! D6<$,7$-,1$6'-46/>
-23(')!('+!X/<$%3(')--6<$676)$%*!m)A!Le_G%41!L*!H>ehA!

Y(0"(#/4*K8! FLMMNPK!&6/,7$-23%-![%/'%'!$5!V%/(4! !j(/!?%7%@,'<!+%/! 7%9%'-;%717$23%'!R65>
T6'%'1%!+%-!+(,7%'!*D^-1%5- *!$'K*j%$1-23/$41!4U/!V%/(4->!('+!0$/1-23,41-TC+,)6)$Q*!m)A!
MH_G%41!d*!eeM>edMA!

Y(0"(#/4* K8! FHIINPK! V%/(47$23%! D6<$,7$-,1$6'K! 8%/-Z'7$23Q%$1-%'1;$2Q7(')! $'! +%/! 9%1/$%97$23%'!
Y(-9$7+(')!('+!Y/9%$1*!V,715,''-;%$7%/K!D23'%$+%/!G63%')%3/%'A!

Y+,34*H8*FLMMOPK!?%Q6'-1/(Q1$6'!+%-!R6379%/)>Y'-,1<%-K!#,-!j;%$>Y-T%Q1%>&6+%77!+%/!&6/,7>
%'1;$2Q7(')*!$'K!i-%/*!.A_!Y71364*!0A!FG/-)APK!&6/,7$-23%!D%79-19%-1$55(')*!D1(11),/1K!
R7%11*!HId>HIJA!

Y+,34*H8! FHIIMPK!&6/,7! $-1! 7%3/9,/K!G,'+9(23!<(/!a3%6/$%!('+!8/,S$-!56/,7$-23%/!('+!+%56>
Q/,1$-23%/!V$7+(')**&U'23%'K!i7+%'96(/)A!

YL3(&2(?95L0(#4*;A!FHIIOPK!0%/1%>!('+!&6/,7%/<$%3(')!$'!9%/(4-9$7+%'+%'!D23(7%'*!$'K*X(/6TC$>
-23%!j%$1-23/$41!4U/!V%/(4-9$7+(')*!m)A!H_G%41!dL*!LLM>LeLA!

E+,,%0(+(#4* H8! FHIIIPK! D1/(Q1(/)%'%-%! 56/,7$-23%'! #%'Q%'-K! X$'%! ?%Q6'-1/(Q1$6'! +%/!
8$,)%1-23%'! X'1;$2Q7(')-76)$Q! ('+! $3/%! 56/,713%6/%1$-23%'! .67)%'**&U'-1%/! %1! ,7AK!
0,S5,''A!

E+,,%0(+(#4*H8* FHIIdPK!X13$2-!,'+!X26'65$2-*!./$%'+-!6/!.6%-q*! $'K! m6(/',7!64!&6/,7!X+(2,>
1$6'*!:67A!ee_g6A!e*!ehM>eNMA!

E+,,%0(+(#4*H8!FHIIhPK!0%/!&6/,7!3,1*!3,1!+$%!t(,7*!,9%/!7%1<17$23!Q%$'%!0,37u*!$'K!j%$1-23/$41!4U/!
V%/(4->!('+!0$/1-23,41-TC+,)6)$Q*!m)A!LIL_G%41!L*!LM>dHA!

E+,,%0(+(#4*H8!FHIIOPK!X+(2,1$6'!46/!V(-$'%--!X13$2-K!iT1$6'-!,'+!?%-1/$21$6'-!4/65!,!D^-1%>
5,1$2!86$'1!64!:$%;*!$'K!i-%/*!.A_!:%()%7%/-*!0A!FX+-APK!=%11$')!B'@67@%+K!=769,7!]$1$>
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!

zfwu!LL_e!FHILIP*!eIH>eHL! !#P!

<%'-3$T!#%@%76T5%'1!,'+!D6(/2%-!64!&6/,7!:,7(%-*!?611%/+,5K!D%'-%!8(97$-3%/-*!eOL>
eJLA!

9%#&'(?A%>+24* A8! FHIIePK! #%'! 3656! 6%26'65$2(-! 9C'+$)%'q! j(5! D1/%$1! (5! +%'! &6/,7$-$%>
/(')-9%+,/4!5,/Q1;$/1-23,417$23%'!G,'+%7'-**./,'Q4(/1!,5!&,$'!%1!,7AK![,')A!

9(5/<(#4*J8*\LMJNPK![,;/%'2%!R6379%/)-!a3%6/$%!+%-!56/,7$-23%'!b/1%$7%'-K!X$'%!;$--%'-23,41->
13%6/%1$-23%!('+!46/-23(')-T/,Q1$-23%!Y',7^-%**iT7,+%'K!0%-1+1A!:%/7A!

9+%1(/4*[8!FLMONPK!#$%!pl($7$9/,1$6'!+%/!Q6)'$1$@%'!D1/(Q1(/%'**D1(11),/1K!R7%11A!
9$""(#4*A8*M8* \Q]]R^A!#$%!644%'%!=%-%77-23,41!('+!$3/%!.%$'+%!L*!&U'23%'K!mA]AVA!&63/!F8,(7!

D$%9%2QPA*
M()/4*[8*M8!FLMMMPK!86-126'@%'1$6',7!&6/,7!a3$'Q$')K!Y!g%6>R6379%/)$,'!YTT/6,23**&,3;,3*!

g%;!v6/Q!r(A!,sK![,;/%'2%!X/79,(5!Y--62$,1%-A!
M+&'4*!A!FLMJOPK!0$/1-23,41-%13$Q**=U1%/-763K!=U1%/-763%/!:%/7,)->G,(-!&63'A!
;(50%,4*M8*Y8! FLMJHPK!D6<$,7>Q6)'$1$@%-!:%/-1C'+'$-K!X$'!0%)!<(!TC+,)6)$-23%/!('+!Q7$'$-23%/!

8/,S$-4*$'K!=%(7%'*!#A!FG/-)APK!8%/-T%Q1$@%'U9%/',35%!('+!-6<$,7%-!G,'+%7'*!./,'Q4(/1!
,5!&,$'K!D(3/Q,5T*!HHe>HhNA!

;(50%,4*M8*Y8! FLMJdPK!#$%!X'1;$2Q7(')! +%-! -6<$,7%'!:%/-1%3%'-K! X'1;$2Q7(')-T-^23676)$-23%!
('+!Q7$'$-23%!b'1%/-(23(')%'**./,'Q4(/1!,5!&,$'K!D(3/Q,5TA!

;"+(5/'(,,(#4*H8* FLMMNPK![A!R6379%/)-!a3%6/$%!+%-!56/,7$-23%'!V%)/U'+%'-! !X$'%!T3$76-6T3$>
-23%!b'1%/-(23(')*!./,'Q4(/1!,5!&,$'K![,')A!

;/(+,0%,,4* V8W* YO'#4* !8! FLMMdPK! =/('+7,)%'! +%/! b'1%/'%35%'-%13$Q** D1(11),/1K! D23C44%/>
86%-23%7A!

K(-(#4*E8!FLMhNPK!0$/1-23,41!('+!=%-%77-23,41**RZ7'*!V%/7$'K!R$%T%'3%(%/!('+!0$1-23A!
U%-(&24*[8!FLMMLPK!X13$-23%!#$5%'-$6'%'!+%/! *0$/1-23,41-%/<$%3(') *j%$1-23/$41!4U/!V%/(4->!

('+!0$/1-23,41-TC+,)6)$Q*!m)A!JO_G%41!O*!hee>hNHA!
U%-(&24*[8!FHIIHPK!&6/,7!$5!#$%'-1%!9%1/$%97$23%/!j;%2Q%q*!$'K!j%$1-23/$41!4U/!V%/(4->!('+!0$/1>

-23,41-TC+,)6)$Q*!m)A!MJ_G%41!d*!dJh>hIeA!
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