

https://doi.org/
https://www.inlibra.com/de/agb
https://creativecommons.org/licenses/by-nc-nd/4.0/

COLLECTION DEVELOPMENT,
CULTURAL HERITAGE,
AND DIGITAL HUMANITIES

Further Information and Publications

www.arc-humanities.org/our-series/arc/cdh/



https://doi.org/
https://www.inlibra.com/de/agb
https://creativecommons.org/licenses/by-nc-nd/4.0/

THE ECONOMICS OF THE
MANUSCRIPT AND RARE
BOOK TRADE, ca. 1890-1939

Edited by
FEDERICO BOTANA
and LAURA CLEAVER

A@ANI’I‘IES PRESS



https://doi.org/
https://www.inlibra.com/de/agb
https://creativecommons.org/licenses/by-nc-nd/4.0/

British Library Cataloguing in Publication Data
A catalogue record for this book is available from the British Library.

© 2024, Arc Humanities Press, Leeds

This work is licensed under a Creative Commons Attribution-
e NonCommercial-NoDerivatives 4.0 International Licence.

The authors assert their moral right to be identified as the authors of their part of this work.

Permission to use brief excerpts from this work in scholarly and educational works is hereby
granted provided that the source is acknowledged. Any use of material in this work that is
an exception or limitation covered by Article 5 of the European Union’s Copyright Directive
(2001/29/EC) or would be determined to be “fair use” under Section 107 of the U.S. Copyright Act
September 2010 Page 2 or that satisfies the conditions specified in Section 108 of the U.S. Copy-
right Act (17 USC §108, as revised by P.L. 94-553) does not require the Publisher’s permission.

ISBN (hardback): 9781802700978
ISBN (paperback): 9781802701883
e-ISBN: 9781802701876

www.arc-humanities.org
Printed and bound in the UK (by CPI Group [UK] Ltd), USA (by Bookmasters),
and elsewhere using print-on-demand technology.



https://doi.org/
https://www.inlibra.com/de/agb
https://creativecommons.org/licenses/by-nc-nd/4.0/

CONTENTS

List Of IHIUSTIratioNS . . oo vve ettt et vii
LISt Of Tables. vt ix
ACKNOWIEAZIMENTES. ...ttt ettt xi
FVo] o) (2374 T=1 (o) o - PP xii

Introduction. The Value of Rare Books
FEDERICO BOTANA and LAURACLEAVER .......oooiiiiiiii i iiiieeeas 1

Chapter 1. Valuing Rare Books in 1920s Germany:
Prices in Jacques Rosenthal’s Bibliotheca medii aevi manuscripta
ANGELINE RAIS. ...ttt 21

Chapter 2. Leo S. Olschki’s Card Index and Potential Profits
FEDERICO BOTANA ...t 41

Chapter 3. Stock-books and Ledgers: ]. & J. Leighton and Edouard Rahir and
Company ca. 1897-1904 and E. P. Goldschmidt and Company ca. 1925-1933

LAURA CLEAVER. ... e 59

Chapter 4. Léopold Delisle, Henri Omont, and the Price of
National Collecting: The Medieval Manuscript Acquisitions
of the Bibliothéque nationale ca. 1900-1910
HANNAH MORGCOS. .. ..o e 79

Chapter 5. Herschel V. Jones: Public Collections and Private Investments

DANIELLE MAGNUSSON ...ttt 95
Conclusion

LAURA CLEAVER. . ... 115
Appendix 1. INflation ... 119
Appendix 2. EXChange Rates ... ... 121



https://doi.org/
https://www.inlibra.com/de/agb
https://creativecommons.org/licenses/by-nc-nd/4.0/



https://doi.org/
https://www.inlibra.com/de/agb
https://creativecommons.org/licenses/by-nc-nd/4.0/

LIST OF ILLUSTRATIONS

Introduction

Graph 0.1. Manuscripts from the collection of William Morris, valued in
1896 and on the market 1898-1914 (not adjusted for inflation)

Graph 0.2. Sales of Shakespeare’s First Folio (1623), 1890-1939
(not adjusted for inflation)...........coovviiiiiiiiiii

Graph 0.3. Shakespeare Folios in Bernard Quaritch’s catalogues,
1890-1922 (not adjusted for inflation). ...............oooveiiia.

Graph 0.4. Sales of Shakespeare’s Second Folio (1632), 1902-1930
(not adjusted for inflation). Trendline shows average price......

|.Valuing Rare Books in 1920s Germany

Graph 1.1. Manuscripts from J. Rosenthal’s BMAM (1925-1928),
and their previous catalogue prices, adjusted for inflation.......

Graph 1.2. Manuscripts priced at up to 10,000 Reichsmarks by

date of production in ]. Rosenthal’s BMAM (1925-1928) ........

Graph 1.3. Manuscripts priced at up to 10,000 Reichsmarks

by level of decoration in ]J. Rosenthal’s BMAM (1925-1928) .....

Graph 1.4. Manuscripts priced at up to 10,000 Reichsmarks

by binding type in J. Rosenthal’s BMAM (1925-1928). ...........

2. Leo S. Olschki’s Card Index and Potential Profits

Figure 2.1. Card for Horae. Florence, Biblioteca della Toscana

Pietro Leopoldo, Schedario Olschki, acc. no. 29899. ..............

Graph 2.1. The markup on manuscripts advertised by Olschki

in 1910 by acquisition sequence ..............ccoviiiiiiiiiiiinn.

Graph 2.2. Prices asked and achieved for manuscripts in Olschki’s

1910 catalogues (not adjusted for inflation) ......................

.............. 9

............. 35


https://doi.org/
https://www.inlibra.com/de/agb
https://creativecommons.org/licenses/by-nc-nd/4.0/

viii LIST OF ILLUSTRATIONS

Figure 2.2. Schedario Olschki, Catalogue LXXIV: Manuscrits sur vélin,
1910, title page and facsimile illustration of no. 13,
St Catherine of Siena, Legenda...............ooiiiiiiiiinn 51

Figure 2.3. Card for Giovanni Bianchini, Canones super tavolas.
Florence, Biblioteca della Toscana Pietro Leopoldo,
Schedario Olschki, acc. 0. 29439......o ittt it ie s 55

3. Stock-books and Ledgers

Graph 3.1. No clear correlation between markup and time in
stock for manuscripts bought by Leighton in 1897-1904..................... 64

Graph 3.2. No correlation between sale price and number of months
in stock for manuscripts bought by Leighton in 1897-1904 .................. 65

Graph 3.3. Purchase prices and percentage markup made
on manuscripts bought by Leighton in 1897-1904 ..................aia.. 65

Graph 3.4. Prices for manuscripts bought by E. P. Goldschmidt
in 1925-1933, which sold before 1940 ...........cocvviiiiiiiiii i 72

4. Léopold Delisle, Henri Omont, and the Price of National Collecting

Figure 4.1. Sinope Gospels, Paris, Bibliothéque nationale de France,
Supplément grec 1286, fol. 10V.......ouiiiiii i 83

Graph 4.1. Distribution of the prices paid by the Bibliotheque nationale de
France for pre-modern manuscripts in European languages (1900-1910) ...84

Graph 4.2. The average and highest prices paid by the Bibliothéque nationale de
France for pre-modern manuscripts in European languages (1900-1910)....85

5. Herschel V. Jones

Figure 5.1. Edward Waller Gale, cartoon of Henry E. Huntington and
Herschel V. Jones, The Los Angeles Times, 27 March 1920, p. 16............... 97

Graph 5.1. Herschel V. Jones’s profits and losses on printed
books and manuscripts sold in 1918-1919.........ccoiiiiiiiiiiiiiiiiiinnn.. 105



https://doi.org/
https://www.inlibra.com/de/agb
https://creativecommons.org/licenses/by-nc-nd/4.0/

LIST OF TABLES

I.Valuing Rare Books in 1920s Germany

Table 1.1. Manuscripts priced at up to 10,000 Reichsmarks
by subject in J. Rosenthal’s BMAM (1925-1928).........ccoiviiiiiinnnnn. 23

Table 1.2. Manuscripts priced at up to 10,000 Reichsmarks
by versions of texts in J. Rosenthal’'s BMAM (1925-1928).................. 24

Table 1.3. Manuscripts priced at up to 10,000 Reichsmarks
by date in ]J. Rosenthal’s BMAM (1925-1928). .......oiiiiiiiiiiinnt. 25

Table 1.4. Manuscripts priced at up to 10,000 Reichsmarks
by decoration in J. Rosenthal’s BMAM (1925-1928)..........cccvivinnnn. 26

Table 1.5. Manuscripts priced at up to 10,000 Reichsmarks
by binding in J. Rosenthal’s BMAM (1925-1928)...........ccviiiiiinnnnn. 27

Table 1.6. Manuscripts priced at up to 10,000 Reichsmarks by
material condition in J. Rosenthal’s BMAM (1925-1928). ................. 28

Table 1.7. Manuscripts priced at up to 10,000 Reichsmarks
by provenance in J. Rosenthal’s BUAM (1925-1928). ..........ccoivinnnn. 29

Table 1.8. Purchase and catalogue prices of manuscripts
in J. Rosenthal’s BMAM (1925-1928).......ceviiiiiiii i 31

Table 1.9. Manuscripts valued at more than 10,000 Reichsmarks in J. Rosenthal’s
BMAM (1925-1928). . ettt ittt 37

2.Leo S. Olschki’s Card Index and Potential Profits

Table 2.1. Purchase prices from Olschki’s index and selling prices
in catalogues 73 and 74.. ...t 44

Table 2.2. Acquisitions from Olschki by the Laurenziana in 1939-1942............ 53

Table 2.3. Gross profit made by Olschki on manuscripts sold
to the Laurenziana 1939-1942, adjusted for inflation. .................... 56



https://doi.org/
https://www.inlibra.com/de/agb
https://creativecommons.org/licenses/by-nc-nd/4.0/

X LIST OF TABLES

3. Stock-books and Ledgers

Table 3.1.]. & J. Leighton purchases and sales by year 1888-1904. ................ 61
Table 3.2. Detailed breakdown of costs and sales for old

and new stock in Leighton’s accounts 1888-1904......................... 63
Table 3.3. Pre-modern manuscripts in Leighton’s stock 1897-1904................ 63

Table 3.4. Expenditure on manuscripts by some of Leighton’s clients, 1897-1904.. 67

Table 3.5. Rahir’s customers and their expenditure
on manuscripts from stock acquired 1897-1904...............cvvvvnn.. 70

Table 3.6. Purchases from Leighton by customers
who also bought from Rahir ca. 1897-1904................cciiiiiint. 71

Table 3.7. Customers for manuscripts bought by E. P. Goldschmidt
1925-1933 and sold before 1940. ....... ...t 74

4. Léopold Delisle, Henri Omont, and the Price of National Collecting

Table 4.1. Overview of the expenditure on pre-modern manuscripts in European
languages purchased by the Bibliothéque nationale (1900-1910),
including the amount allocated for bindings. ......................ooolt. 81

5. Herschel V. Jones
Table 5.1. Auctions of parts of the library of Herschel V. Jones. .................... 97

Table 5.2. Herschel V. Jones’s profits and losses
on printed books sold 1918-1919...........ciiiiiiiii e 99

Table 5.3. Auction sales of medieval European manuscripts
by Herschel V.Jones 1918-1919. ......cviiiiii it 107

Table 5.4. Herschel V. Jones manuscripts acquired by Henry Huntington.......... 112



https://doi.org/
https://www.inlibra.com/de/agb
https://creativecommons.org/licenses/by-nc-nd/4.0/

ACKNOWLEDGMENTS

THE RESEARCH FOR this book was undertaken as part of the CULTIVATE MSS pro-
ject, which has received funding from the European Research Council (ERC) under the
European Union’s Horizon 2020 research and innovation programme (grant agreement
no. 817988). The authors are very grateful to the other members of the project team:
Olivia Baskerville, Ana de Oliveira Dias, Natalia Fantetti and Pierre-Louis Pinault. We
also want to thank Lynn Ransom, William P. Stoneman, and all those involved with the
Schoenberg Database of Manuscripts for ongoing discussions about sources and data.
We are very grateful to the staff of the Berlin Staatsbibliothek, Bernard Quaritch Ltd.,
the Biblioteca Medicea Laurenziana, the Bibliotheque nationale de France, the Bodleian
Library, the British Library, the Dipartimento Istruzione e Cultura della Regione Toscana,
the Grolier Club, the Huntington Library, the Munich Stadtarchiv, and the Rosenbach
Museum and Archive for their help in accessing archival materials. Anna Henderson,
Becky Straple, and the team at Arc Humanities Press have done a superb job support-
ing this project to publication. Particular thanks go to Hector Acosta, Charlotte Denoél,
Elizabeth Gow, Peter Kidd, Alfred Pasternack, Laure Rioust, Clay Stalls, and Stephen
Tabor.



https://doi.org/
https://www.inlibra.com/de/agb
https://creativecommons.org/licenses/by-nc-nd/4.0/

Ada
ABPC
Acq. e Doni
BM
BMAM
BMLF
BnF
BPC
FRF
LB
LMU
Mk
NAF
NAL
NYT
pw
RM

ABBREVIATIONS

Autorisation d’achat

American Book Prices Current

Aquisti e Doni manuscripts, Biblioteca Laurenziana, Florence
Bulletin mensuel des derniers achats de la librairie ancienne Leo S. Olschki
Bibliotheca medii aevi manuscripta

Biblioteca Medicea Laurenziana, Florence

Bibliothéque nationale de France

Book-Prices Current

French francs

La Bibliofilia

Latin Monetary Union

Deutsche Mark or Goldmark in use in 1871-1918

Nouvelle acquisition frangaise

Nouvelle acquisition latine

The New York Times

Publishers’ Weekly

Reichsmark, introduced in 1924



https://doi.org/
https://www.inlibra.com/de/agb
https://creativecommons.org/licenses/by-nc-nd/4.0/

	Preface
	Contents
	List of Illustrations
	List of Tables
	Acknowledgments
	Abbreviations


