
C.H.BECK · Hart · Nomos
C.H.BECK · Hart

Nomos

Bungenberg / Griebel
Hobe / Reinisch Bungenberg / Griebel / Hobe / Reinisch

A Handbook

International
Investment

Law
International  

Investment Law

Leinen mit Prägung, 160x240mm, P. 534, P. 181, P. 8643Bungenberg_978-3-406-63419-2_df.indd   1 28.01.2015   15:09:46

https://doi.org/10.5771/9783845258997-1 - Generiert durch IP 216.73.216.36, am 18.01.2026, 18:24:29. © Urheberrechtlich geschützter Inhalt. Ohne gesonderte
Erlaubnis ist jede urheberrechtliche Nutzung untersagt, insbesondere die Nutzung des Inhalts im Zusammenhang mit, für oder in KI-Systemen, KI-Modellen oder Generativen Sprachmodellen.

https://doi.org/10.5771/9783845258997-1


Bungenberg / Griebel / Hobe / Reinisch 

International Investment Law

BUT_Bungenberg_6898-4.indd   1 27.01.15   13:17

https://doi.org/10.5771/9783845258997-1 - Generiert durch IP 216.73.216.36, am 18.01.2026, 18:24:29. © Urheberrechtlich geschützter Inhalt. Ohne gesonderte
Erlaubnis ist jede urheberrechtliche Nutzung untersagt, insbesondere die Nutzung des Inhalts im Zusammenhang mit, für oder in KI-Systemen, KI-Modellen oder Generativen Sprachmodellen.

https://doi.org/10.5771/9783845258997-1


BUT_Bungenberg_6898-4.indd   2 27.01.15   13:17

https://doi.org/10.5771/9783845258997-1 - Generiert durch IP 216.73.216.36, am 18.01.2026, 18:24:29. © Urheberrechtlich geschützter Inhalt. Ohne gesonderte
Erlaubnis ist jede urheberrechtliche Nutzung untersagt, insbesondere die Nutzung des Inhalts im Zusammenhang mit, für oder in KI-Systemen, KI-Modellen oder Generativen Sprachmodellen.

https://doi.org/10.5771/9783845258997-1


International  
Investment Law

edited by

Prof. Dr. Marc Bungenberg, LL.M.
Prof. Dr. Jörn Griebel, D.E.S.

Prof. Dr. Stephan Hobe, LL.M.
Prof. MMag. Dr. August Reinisch, LL.M.

Yun-I Kim (ass. ed.)

in cooperation with the

International Investment Law Centre Cologne
University of Cologne

and the

Department of European, International and 
Comparative Law  

University of Vienna

2015

C.H.BECK . Hart . Nomos

BUT_Bungenberg_6898-4.indd   3 27.01.15   13:17

https://doi.org/10.5771/9783845258997-1 - Generiert durch IP 216.73.216.36, am 18.01.2026, 18:24:29. © Urheberrechtlich geschützter Inhalt. Ohne gesonderte
Erlaubnis ist jede urheberrechtliche Nutzung untersagt, insbesondere die Nutzung des Inhalts im Zusammenhang mit, für oder in KI-Systemen, KI-Modellen oder Generativen Sprachmodellen.

https://doi.org/10.5771/9783845258997-1


First Edition 2015
© Nomos Verlagsgesellschaft, Baden-Baden 2015. Printed in Germany. 

This work is subject to copyright. All rights are reserved, whether the whole or part of the material is concerned, 
specifically those of translation, reprinting, re-use of illustrations, broadcasting, reproduction by photocopying 
machine or similar means, and storage in data banks. Under § 54 of the German Copyright Law where copies 
are made for other than private use a fee is payable to »Verwertungsgesellschaft Wort«, Munich, Germany.

ISBN 978-3-8329-6898-4 (Nomos)
ISBN 978-3-406-63419-2 (C.H.BECK) 

ISBN 978-1-84946-363-8 (Hart Publishing)

Published by
Nomos Verlagsgesellschaft, Waldseestraße 3-5, 76530 Baden-Baden, Germany
email: vertrieb@nomos.de

Co-published by
Verlag C.H.BECK oHG, Wilhelmstraße 9, 80801 München, Germany,
email: bestellung@beck.de

and

Hart Publishing, 16C Worcester Place, Oxford, OXI 2JW, United Kingdom,
email: orders@isbs.com

Published in North America (US and Canada) by Hart Publishing,  
c/o International Specialized Book, Services,  
930 NE 58th Avenue, Suite 300, Portland, OR 97213-3786, USA,  
email: orders@isbs.com

BUT_Bungenberg_6898-4.indd   4 27.01.15   13:17

https://doi.org/10.5771/9783845258997-1 - Generiert durch IP 216.73.216.36, am 18.01.2026, 18:24:29. © Urheberrechtlich geschützter Inhalt. Ohne gesonderte
Erlaubnis ist jede urheberrechtliche Nutzung untersagt, insbesondere die Nutzung des Inhalts im Zusammenhang mit, für oder in KI-Systemen, KI-Modellen oder Generativen Sprachmodellen.

https://doi.org/10.5771/9783845258997-1


Editors’ Foreword

Four years have passed since our first discussion about a Handbook on Inter-
national Investment Law in January 2010. This has been a time of conceptual
work, numerous e-mail exchanges with some 90 authors, and correspondence
with our publisher.

The main purpose of this handbook – aside from providing basic information
– is to strive for more clarity and an attempt to achieve some coherence in this
relatively young discipline of international law, a system consisting of arbitral
awards and doctrinal interpretations, constituting the most dynamic field of in-
ternational economic law. After a relatively slow beginning as an integral part of
customary international law, international investment law has in the past decade
evolved like almost no other field of public international law, especially on the
basis of an increasing number of bilateral investment treaties. In this regard, the
book approaches the most crucial aspects of international investment law and
thereby hopefully provides answers to many questions arising in this field.

We are particularly grateful to the contributors who have anxiously awaited
the publication of this work. We owe them not only thanks for their contribu-
tions, but also for their patience. We are equally grateful to our assistant editor,
Ms Yun-I Kim, for her skilful, meticulous and dedicated management of the en-
tire editorial process. Whoever has edited a book of approximately 2000 pages
will appreciate such outstanding commitment. Thanks also go to Mr Christoph
Hölken and Ms Katharina Diel-Gligor who supported Ms Kim during parts of
the editing process, and to the publisher for their excellent cooperation. Finally,
it should also be mentioned that the resources at both the International Invest-
ment Law Centre Cologne (IILCC) and at the Department of European, Interna-
tional and Comparative Law of the University of Vienna, provided the necessary
basis for such a comprehensive work.

It goes without saying that this first attempt at providing an encompassing
overview on existing international investment law is far from perfect. There is
an academic responsibility of each author for every article, but also an overall
responsibility of the editors who have read each contribution and where neces-
sary, have discussed them with the authors. Therefore, any proposal for im-
provement of contributions is most welcome and can be directed to the authors
as well as to the editors. In any event, we hope that you enjoy reading this hand-
book!

   
Cologne, Siegen, and Vienna,
December 2014

Marc Bungenberg Jörn Griebel Stephan Hobe August Reinisch

  

V

https://doi.org/10.5771/9783845258997-1 - Generiert durch IP 216.73.216.36, am 18.01.2026, 18:24:29. © Urheberrechtlich geschützter Inhalt. Ohne gesonderte
Erlaubnis ist jede urheberrechtliche Nutzung untersagt, insbesondere die Nutzung des Inhalts im Zusammenhang mit, für oder in KI-Systemen, KI-Modellen oder Generativen Sprachmodellen.

https://doi.org/10.5771/9783845258997-1


https://doi.org/10.5771/9783845258997-1 - Generiert durch IP 216.73.216.36, am 18.01.2026, 18:24:29. © Urheberrechtlich geschützter Inhalt. Ohne gesonderte
Erlaubnis ist jede urheberrechtliche Nutzung untersagt, insbesondere die Nutzung des Inhalts im Zusammenhang mit, für oder in KI-Systemen, KI-Modellen oder Generativen Sprachmodellen.

https://doi.org/10.5771/9783845258997-1


Table of Contents

List of Abbreviations  .............................................................................. XIII
Notes on the Contributors  ......................................................................... XXV

General Introduction to International Investment Law  ...........................Chapter 1: 1
Marc Bungenberg, Jörn Griebel, Stephan Hobe and August Reinisch

The Law Relating to Aliens, the International Minimum Standard and State
Responsibility  ........................................................................

Chapter 2:
6

The Development of the Law of Aliens and the Emergence of General
Principles of Protection under Public International Law  .........................

I.
6

Stephan Hobe
State Responsibility  ..................................................................II. 23
Stephan Wittich
The Protection of Individuals under Public International Law  ...................III. 46
Rainer Hofmann
Outlook on the Developments in Public International Law and the Law
Relating to Aliens  ....................................................................

IV.
64

Burkhard Schöbener

State Contracts and the Relevance of Investment Contract Arbitration  .........Chapter 3: 80
Investor-State Contracts in the Context of International Investment Law  .......I. 80
André von Walter
Typical Questions Arising within Negotiations  ...................................II. 93
Morris Besch

International Investment Agreements – History, Approaches, Schools  ..........Chapter 4: 153
The Evolution of the Regime of International Investment Agreements: History,
Economics and Politics  ..............................................................

I.
153

Chester Brown
Bilateral Approaches  ................................................................II. 186

European Bilateral Approaches  ................................................A. 186
John P. Gaffney and Zeynep Akçay
The Americas  ....................................................................B. 202
Andrew Newcombe
Chinese Investment Law  .......................................................C. 221
Marc Bungenberg and Manjiao Chi

Pluri-/Multilateral and Regional Approaches  ......................................III. 240
The Energy Charter Treaty  .....................................................A. 240
Richard Happ
NAFTA’s Contributions to Investor-State Dispute Settlement  ...............B. 261
Andrea K. Bjorklund
The ASEAN Comprehensive Investment Agreement and ‘ASEAN Plus’ –
The Australia–New Zealand Free Trade Area (AANZFTA) and the PRC–
ASEAN Investment Agreement  ................................................

C.

283
Vivienne Bath and Luke Nottage

  

VII

https://doi.org/10.5771/9783845258997-1 - Generiert durch IP 216.73.216.36, am 18.01.2026, 18:24:29. © Urheberrechtlich geschützter Inhalt. Ohne gesonderte
Erlaubnis ist jede urheberrechtliche Nutzung untersagt, insbesondere die Nutzung des Inhalts im Zusammenhang mit, für oder in KI-Systemen, KI-Modellen oder Generativen Sprachmodellen.

https://doi.org/10.5771/9783845258997-1


The New EU Investment Policy Approach  ...................................D. 304
Jörn Griebel
MERCOSUR and CAFTA  .....................................................E. 326
Gabriel Bottini, Veronica Lavista and Mariana Lozza
The Negotiations on the OECD Multilateral Agreement on Investment  ....F. 342
Joachim Karl

International Investment Agreements and the General Body of Rules of Public
International Law  ....................................................................

Chapter 5:
361

Two Worlds, but Not Apart: International Investment Law and General
International Law  ....................................................................

I.
361

Bruno Simma and Dirk Pulkowski
The Interpretation of International Investment Agreements  ......................II. 372
August Reinisch
The Application of the Rules of State Responsibility  .............................III. 411
James Crawford and Simon Olleson
Circumstances Precluding Wrongfulness  ..........................................IV. 442
Christina Binder

The Scope of Application of International Investment Agreements  .............Chapter 6: 481
Ratione Temporis  ....................................................................I. 481
Noah Rubins and Ben Love
Ratione Materiae  ....................................................................II. 495

The Notion of Investment  ......................................................A. 495
Jan Asmus Bischoff and Richard Happ
Protection of Investments Owned by States  ...................................B. 545
Sabine Konrad
Protection for Non-Profit Organisations  .......................................C. 555
Sabine Konrad
Investment in Accordance with the Law  ......................................D. 566
Katharina Diel-Gligor and Rudolf Hennecke
Investment in Accordance with the Law – Specifically Corruption  .........E. 577
Ralph Alexander Lorz and Manuel Busch
The Territorial Nexus between an Investment and the Host State  ...........F. 590
Christina Knahr
Denial of Benefits  ...............................................................G. 598
Anne K. Hoffmann

Ratione Personae  ....................................................................III. 614
Who is a Protected Investor?  ...................................................A. 614
Lucy F. Reed and Jonathan E. Davis
Protection for Legal Persons  ...................................................B. 638
Markus Perkams

The Liberalisation of the International Movement of Capital and of
International Investments  ...........................................................

Chapter 7:
653

WTO Rules and Obligations Related to Investment  ..............................I. 653
Michael Hahn
EU Rules and Obligations Related to Investment  .................................II. 671
Michael Hahn
Pre-Entry Obligations under International Law  ...................................III. 685
Armand de Mestral

Table of Contents

VIII

https://doi.org/10.5771/9783845258997-1 - Generiert durch IP 216.73.216.36, am 18.01.2026, 18:24:29. © Urheberrechtlich geschützter Inhalt. Ohne gesonderte
Erlaubnis ist jede urheberrechtliche Nutzung untersagt, insbesondere die Nutzung des Inhalts im Zusammenhang mit, für oder in KI-Systemen, KI-Modellen oder Generativen Sprachmodellen.

https://doi.org/10.5771/9783845258997-1


Standards of Protection  ..............................................................Chapter 8: 700
Fair and Equitable Treatment: Content, Practice, Method  ........................I. 700
Marc Jacob and Stephan W. Schill
Protection and Security (Including the NAFTA Approach)  ......................II. 764
Ralph Alexander Lorz
Arbitrary/Unreasonable or Discriminatory Measures  .............................III. 790
Ursula Kriebaum
Most Favoured Nation Treatment  ..................................................IV. 807
August Reinisch
National Treatment  ..................................................................V. 846
August Reinisch
Transfer of Funds  ....................................................................VI. 870
Carsten Kern
Umbrella Clause  .....................................................................VII. 887
Anthony Sinclair
Expropriation  .........................................................................VIII. 959
Ursula Kriebaum

Restitution, Damages and Compensation  ..........................................Chapter 9: 1031
The System of Reparation and Questions of Terminology  .......................I. 1031
Irmgard Marboe
Methods of Valuing Losses  .........................................................II. 1045
Richard E. (Rory) Walck
Valuation in Cases of Expropriation  ................................................III. 1057
Irmgard Marboe
Valuation in Cases of Breaches of International Law Unrelated to
Expropriation  .........................................................................

IV.
1082

Irmgard Marboe
Valuation in Cases of Breach of Contract  ..........................................V. 1103
Irmgard Marboe
Limits on Compensation for Internationally Wrongful Acts  .....................VI. 1115
Borzu Sabahi, Kabir Duggal and Nicholas Birch
Moral Damages  ......................................................................VII. 1130
Patrick Dumberry
Interest  ................................................................................VIII. 1142
John Y. Gotanda

Obligations of Investors  .............................................................Chapter 10: 1154
Karsten Nowrot

Dispute Resolution  ..................................................................Chapter 11: 1186
Alternatives to Investment Arbitration  .............................................I. 1186
Jan K. Schäfer
Investment Arbitration: Jurisdiction and Admissibility  ...........................II. 1212
Michael Waibel
Investment Arbitration: Procedure  .................................................III. 1288
Monique Sasson
Investment Arbitration: Applicable Law  ...........................................IV. 1373
Ole Spiermann
Investment Arbitration: Remedies  ..................................................V. 1391
Stephan Wittich

Table of Contents

IX

https://doi.org/10.5771/9783845258997-1 - Generiert durch IP 216.73.216.36, am 18.01.2026, 18:24:29. © Urheberrechtlich geschützter Inhalt. Ohne gesonderte
Erlaubnis ist jede urheberrechtliche Nutzung untersagt, insbesondere die Nutzung des Inhalts im Zusammenhang mit, für oder in KI-Systemen, KI-Modellen oder Generativen Sprachmodellen.

https://doi.org/10.5771/9783845258997-1


Investment Arbitration: Challenges to the System  ................................VI. 1431
ICSID Annulment  ...............................................................A. 1431
Jean-Christophe Honlet, Barton Legum and Anna Crevon
National Setting Aside Proceedings in Investment Arbitration  ..............B. 1460
Lars Markert and Helene Bubrowski

Enforcement of Awards  .............................................................VII. 1482
Stefan Kröll
Precedents in International Investment Law  .......................................VIII. 1505
Marc Bungenberg and Catharine Titi

Political Risk Insurance and Financing of Foreign Direct Investment  ...........Chapter 12: 1517
Political Risk Insurance and Investment Treaty Protection  .......................I. 1517
Kaj Hobér and Joshua Fellenbaum
Excursus: German Political Risk Insurance  .......................................II. 1552
Joachim Steffens
Financing of Foreign Direct Investment by Development Finance Institutions  ..III. 1569
Ulrich Klemm

Contemporary Issues and Outlook  .................................................Chapter 13: 1585
Investment Law and the Individual  .................................................I. 1585
Yun-I Kim
The Relationship of International Investment Law and European Union Law  ..II. 1602
Marc Bungenberg and Stephan Hobe
Investment Law and Public Services  ...............................................III. 1629
Markus Krajewski
Investment Law and Energy  ........................................................IV. 1644
Achim-R. Börner
Investment Law and Taxation  .......................................................V. 1677
Arno Gildemeister
Investment Law and Intellectual Property Rights  .................................VI. 1692
Henning Grosse Ruse-Khan
Investment Law and Sustainable Development: The Environment breaks into
Investment Disputes  .................................................................

VII.
1714

Jorge E. Viñuales
Human Rights and Investment Disciplines: Integration in Progress  .............VIII. 1739
Pierre-Marie Dupuy and Jorge E. Viñuales
International Investment Law and Good Governance  .............................IX. 1768
Catharine Titi
Investment Law in Conflict with WTO Law?  .....................................X. 1784
Andreas R. Ziegler
Investment Law and Sovereign Wealth Funds  .....................................XI. 1802
Christian Tietje
Multilateralization: An Ordering Paradigm for International Investment Law  ..XII. 1817
Stephan W. Schill
Approaches to Investment Protection outside of Specific International
Investment Agreements and Investor-State Settlement  ...........................

XIII.
1839

Giorgio Sacerdoti and Matilde Recanati

Table of Contents

X

https://doi.org/10.5771/9783845258997-1 - Generiert durch IP 216.73.216.36, am 18.01.2026, 18:24:29. © Urheberrechtlich geschützter Inhalt. Ohne gesonderte
Erlaubnis ist jede urheberrechtliche Nutzung untersagt, insbesondere die Nutzung des Inhalts im Zusammenhang mit, für oder in KI-Systemen, KI-Modellen oder Generativen Sprachmodellen.

https://doi.org/10.5771/9783845258997-1


The Future of International Investment Law  ......................................Chapter 14: 1863
The Future of International Investment Law – Substantive Protection and
Dispute Settlement  ...................................................................

I.
1863

Karl-Heinz Böckstiegel
Does Investment Arbitration have a Future?  ......................................II. 1873
Kaj Hobér
Where Public meets Private: a Few Thoughts on Investment Law and
Arbitration  ............................................................................

III.
1879

Catherine Kessedjian
The Likely Content of Future EU Investment Agreements  .......................IV. 1884
August Reinisch
The Future of International Investment Law  ......................................V. 1904
Christoph Schreuer

Index  ................................................................................................ 1913

Table of Contents

XI

https://doi.org/10.5771/9783845258997-1 - Generiert durch IP 216.73.216.36, am 18.01.2026, 18:24:29. © Urheberrechtlich geschützter Inhalt. Ohne gesonderte
Erlaubnis ist jede urheberrechtliche Nutzung untersagt, insbesondere die Nutzung des Inhalts im Zusammenhang mit, für oder in KI-Systemen, KI-Modellen oder Generativen Sprachmodellen.

https://doi.org/10.5771/9783845258997-1


https://doi.org/10.5771/9783845258997-1 - Generiert durch IP 216.73.216.36, am 18.01.2026, 18:24:29. © Urheberrechtlich geschützter Inhalt. Ohne gesonderte
Erlaubnis ist jede urheberrechtliche Nutzung untersagt, insbesondere die Nutzung des Inhalts im Zusammenhang mit, für oder in KI-Systemen, KI-Modellen oder Generativen Sprachmodellen.

https://doi.org/10.5771/9783845258997-1


List of Abbreviations

AAA American Arbitration Association
AANZFTA ASEAN–Australia–New Zealand Free Trade Agreement
AAPPI ASEAN Agreement for the Promotion and Protection of

Investments
AC Law Reports, Appeal Cases
ACFTA ASEAN–China Free Trade Agreement
ACHPR African Commission on Human and Peoples’ Rights
ACHR American Convention on Human Rights
ACIA ASEAN Comprehensive Investment Agreement
AcP Archiv für die civilistische Praxis
ADR alternative dispute resolution
AF Additional Facility
AfCHPR African Charter on Human and Peoples’ Rights
AFD Agence Française de Developpement
AFDI Annuaire Français de Droit International
AFR Administrative and Financial Regulations
AGP Agreement on Government Procurement
AJCEPA ASEAN–Japan Comprehensive Economic Partnership

Agreement
AJIL American Journal of International Law
ALI American Law Institute
Am. Econ. Rev. American Economic Review
Am. J. Comp. L. American Journal of Comparative Law
Am. Soc’y Int’l L. Proc. Proceedings of the Annual Meeting of the American So-

ciety of International Law
Am. U. Int’l L. Rev. American University International Law Review
Annuaire Annuaire de l’Institut de Droit International
a.o. and others; amongst others
APEC Asia Pacific Economic Cooperation
APV adjusted present value
AR Arbitration Rules
Arb. Arbitration
Arb. Int’l Arbitration International
ARE Arab Republic of Egypt
ARIEL Austrian Review of International and European Law
ARSIWA ILC Draft Articles on Responsibility of States for Inter-

nationally Wrongful Acts
Art(s). Article(s)
ASCM Agreement on Subsidies and Countervailing Measures
ASEAN Association of South East Asian Nations
Asian Int’l Arb. J. Asian International Arbitration Journal
Asian J. Comp. L. Asian Journal of Comparative Law
Asper Rev. Int’l Bus. &
Tr. L.

Asper Review of International Business and Trade Law

  

XIII

https://doi.org/10.5771/9783845258997-1 - Generiert durch IP 216.73.216.36, am 18.01.2026, 18:24:29. © Urheberrechtlich geschützter Inhalt. Ohne gesonderte
Erlaubnis ist jede urheberrechtliche Nutzung untersagt, insbesondere die Nutzung des Inhalts im Zusammenhang mit, für oder in KI-Systemen, KI-Modellen oder Generativen Sprachmodellen.

https://doi.org/10.5771/9783845258997-1


ATNIF Australian Treaties Not Yet in Force
Austl. YB Int’l L. Australian Yearbook of International Law
Austrian Arb. YB Austrian Arbitration Yearbook
Austrian Rev. Eur. & Int’l
L.

Austrian Review of European and International Law

AVR Archiv des Völkerrechts
(Archive of Public International Law)

BB Betriebs-Berater
B.C. Int’l & Comp. L.
Rev.

Boston College International and Comparative Law Re-
view

Berkeley J. Int’l L. Berkeley Journal of International Law
BEE Black Economic Empowerment
BGBl. Bundesgesetzblatt
BGE Entscheidungen des Bundesgerichts (Switzerland)
BHR Business History Review
BIICL British Institute of International and Comparative Law
BIRD Bank for International Reconstruction and Development
BIT(s) Bilateral Investment Treaty(ies)
BOO build-own-operate
BOT build-operate-transfer
Brook. J. Int’l L. Brooklyn Journal of International Law
Bus. Law. Business Lawyer
Bus. L. Int’l Business Law International
BVerfGE Entscheidungen des Bundesverfassungsgerichts (Deci-

sions of the German Constitutional Court)
BYIL British Yearbook of International Law
c. contre (against)
CAFTA United States – Dominican Republic – Central America

Free Trade Agreement
CALS Centre for Applied Legal Studies
CAMCA Commercial Arbitration and Mediation Center for the

Americas
Can. TS Canada Treaty Series
Can. YBIL Canadian Yearbook of International Law
CARIFORUM Caribbean Forum; Forum of the Caribbean Group of

African, Caribbean and Pacific (ACP) States
CAT Convention against Torture
CCF capitalised cash flow
CCP Common Commercial Policy
CDE Clean Development Mechanism
Centre see ICSID
CESCR Committee on Economic, Social and Cultural Rights
CEPA Comprehensive Economic Partnership Agreement
CEPMLP Centre for Energy, Petroleum and Mineral Law and Pol-

icy
CETA Comprehensive Economic Trade Agreement
cf. confer (compare)

 List of Abbreviations

XIV

https://doi.org/10.5771/9783845258997-1 - Generiert durch IP 216.73.216.36, am 18.01.2026, 18:24:29. © Urheberrechtlich geschützter Inhalt. Ohne gesonderte
Erlaubnis ist jede urheberrechtliche Nutzung untersagt, insbesondere die Nutzung des Inhalts im Zusammenhang mit, für oder in KI-Systemen, KI-Modellen oder Generativen Sprachmodellen.

https://doi.org/10.5771/9783845258997-1


CFI Court of First Instance
ch. chapter
Chi. J. Int’l L. Chicago Journal of International Law
Chinese J. Int’l L. Chinese Journal of International Law
CIAA Common Investment Area Agreement
CIEL Centre for International Environmental Law
CIME Committee on International Investment and Multination-

al Enterprises
CIRDI Centre International pour le Règlement des Différends

relatifs aux Investissements
CIS Commonwealth of Independent States
CJ Court of Justice
CJEU Court of Justice of the European Union
CLP Current Legal Problems
CMIT Committee on Capital Movements and Invisible Trans-

actions
CMLR Common Market Law Review
Colo. J. Int’l Envtl. L. &
Pol’y

Colorado Journal of International Environmental Law
and Policy

Colum. Hum. Rts. L. Rev. Columbia Human Rights Law Review
Colum. J. Transnat’l L. Columbia Journal of Transnational Law
Colum. L. Rev. Columbia Law Review
COMESA Common Market for Eastern and Southern Africa
Conf. Rep. Conference Report
Conn. L. Rev. Connecticut Law Review
Constr. L. J. Construction Law Journal
Contemp. Asia Arb. J. Contemporary Asia Arbitration Journal
Convention ICSID Convention
Cornell Int’l L. J. Cornell International Law Journal
Cornell L. Q. Cornell Law Quarterly
Cowp. Cowper’s King’s Bench Reports
CR Conciliation Rules
CRCICA Cairo Regional Centre for International Commercial Ar-

bitration
CYIL Czech Yearbook of International Law
DAC Development Assistance Committee
DB Der Betrieb
D.C. District of Columbia
DCF discounted cash flow
DEG Deutsche Investitions- und Entwicklungsgesellschaft

mbH
Denv. J. Int’l L. & Pol’y Denver Journal of International Law and Policy
DFAIT Foreign Affairs and International Trade Canada
DFI Development Finance Institution
Disp. Res. Int’l Dispute Resolution International
Disp. Res. J. Dispute Resolution Journal

 List of Abbreviations

XV

https://doi.org/10.5771/9783845258997-1 - Generiert durch IP 216.73.216.36, am 18.01.2026, 18:24:29. © Urheberrechtlich geschützter Inhalt. Ohne gesonderte
Erlaubnis ist jede urheberrechtliche Nutzung untersagt, insbesondere die Nutzung des Inhalts im Zusammenhang mit, für oder in KI-Systemen, KI-Modellen oder Generativen Sprachmodellen.

https://doi.org/10.5771/9783845258997-1


Doc. Document
DPCI Droit et pratique du commerce international
Duke L. J. Duke Law Journal
EBRD European Bank for Reconstruction and Development
ECHR European Convention on Human Rights
ECJ European Court of Justice
ECommHR European Commission of Human Rights
Econ. & Pol. Economics and Politics
ECOWAS Economic Community of West African States
ECT Energy Charter Treaty
ECtHR European Court of Human Rights
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Fordham L. Rev. Fordham Law Review
FPS Full Protection and Security
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FSIA Foreign Sovereign Immunities Act of the United States
of 1976

FTA Free Trade Agreement
FYIL Finnish Yearbook of International Law
GA General Assembly
GAFTA Grain and Feed Trade Association
GAR Global Arbitration Review
GATS General Agreement on Trade in Services
GATT General Agreement on Tariffs and Trade
Geo. Int’l Envt’l L. Rev. Georgetown International Environmental Law Review
Geo. J. Int’l L. Georgetown Journal of International Law
Geo. Mason U. L. Rev. George Mason University Law Review
Geo. Wash. Int’l L. Rev. George Washington International Law Review
Geo. Wash. L. Rev. George Washington Law Review
German L. J. German Law Journal
GHG Greenhouse Gas
Glob. Envt’l Pol. Global Environmental Politics
Glob. Trade & Customs J. Global Trade and Customs Journal
Global Community YILJ Global Community Yearbook of International Law

and Justice
GYIL German Yearbook of International Law
Harv. Int’l L. J. Harvard International Law Journal
Harv. L. Rev. Harvard Law Review
Hastings Int’l & Comp.
L. Rev.

Hastings International & Comparative Law Review

IACHR Inter-American Convention on Human Rights
IACtHR Inter-American Court of Human Rights
IACommHR Inter-American Commission of Human Rights
IAR Investment Arbitration Reporter
IBA International Bar Association
ibid. ibidem (the same)
IBLJ International Business Law Journal
ICC International Chamber of Commerce
ICCPR International Covenant on Civil and Political Rights
ICERD International Convention on the Elimination of All

Forms of Racial Discrimination
ICESCR International Covenant on Economic, Social and Cultur-

al Rights
ICJ International Court of Justice
ICJ Rep. ICJ Reports
ICLR International Construction Law Review
ICLQ International and Comparative Law Quarterly
ICRMW International Convention on the Protection of the Rights

of All Migrant Workers and Members of Their Families
ICSID International Centre for Settlement of Investment Dis-

putes
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ICSID Convention Convention on the Settlement of Investment Disputes
between States and Nationals of other States

ICSID Rep. ICSID Reports
ICSID Rev.–FILJ ICSID Review – Foreign Investment Law Journal
ICtHR International Court of Human Rights
id. idem (the same)
IDATB Integrated Database of Trade Disputes for Latin Ameri-

ca and the Carribean
IDI Institut de Droit International
i.e. id est (that is)
IEL International Environmental Law
IFAD International Fund for Agricultural Development
IIA International Investment Agreement
IFC International Finance Corporation
IIC International Review of Intellectual Property and Com-

petition Law; Inter-American Investment Corporation
IIL International Investment Law
IISD International Institute for Sustainable Development
ILA International Law Association
ILC International Law Commission
ILM International Legal Materials
ILO International Labor Organisation
ILR International Law Reports
ILSA J. Int’l & Comp. L. ILSA Journal of International and Comparative Law
Ind. J. Global Legal Stud. Indiana Journal of Global Legal Studies
infra below
INTERIGHTS International Centre for the Legal Protection of Human

Rights
Int’l International
Int’l Arb. L. Rev. International Arbitration Law Review
Int’l Fin. L. Rev. International Financial Law Review
Int’l J. International Journal
Int’l Judicial Monitor International Judicial Monitor
Int’l L. Forum International Law Forum
Int’l Law. International Lawyer
Int’l Neg. International Negotiation
Int’l Stud. Q. International Studies Quarterly
Int’l Tax & Bus. L. International Tax and Business Lawyer
Int’l Trade Brief International Trade Brief
IP Intellectual Property
IPR Intellectual Property Rights
IPRax Praxis des Internationalen Privat- und Verfahrensrechts
IR Institution Rules
Iran–US CTR Iran–United States Claims Tribunal, Iran–United States

Claims Tribunal Reports
IStR Internationales Steuerrecht (International Tax Law)
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Ital. YIL Italian Yearbook of International Law
ITLOS International Tribunal for the Law of the Sea
ITN Investment Treaty News
IWG-SWF International Working Group of Sovereign Wealth

Funds
J. Journal
J. Air L. & Com. Journal of Air Law and Commerce
J. Bus. L. Journal of Business Law
J. Chartered Inst. Arb. Journal of the Chartered Institute of Arbitrators
J. Comp. Econ. Journal of Comparative Economics
J. Constr. Engin. & Mgmt Journal of Construction Engineering and Management
J. Econ. Growth Journal of Economic Growth
J. Econ. Hist. Journal of Economic History
J. Int’l Arb. Journal of International Arbitration
J. Int’l Disp. Settlement Journal of International Dispute Settlement
J. Int’l Econ. L. Journal of International Economic Law
J. L. & Econ. Journal of Law and Economics
J. L. Econ. & Org. Journal of Law, Economics and Organization
J. Monetary Econ. Journal of Monetary Economics
J. Pol. Econ. Journal of Political Economy
J. Pub. L. Journal of Public Law
J. Transnat’l L. & Pol’y Journal of Transnational Law and Policy
JDI Journal du Droit International
JDIA Journal of Damages in International Arbitration
JERL Journal of Energy and Natural Resources Law
JIDS Journal of International Dispute Settlement
J.O. Journal Officiel
JWELB Journal of World Energy Law and Business
JWI Journal of World Investment
JWIT Journal of World Investment & Trade
JWT Journal of World Trade
JWTL Journal of World Trade Law
KfW Kreditanstalt für Wiederaufbau
KSzW Kölner Schrift zum Wirtschaftsrecht
L. Law
Law & Bus. Rev. Am. Law & Business Review of the Americas
Law & Contemp. Probs. Law and Contemporary Problems
Law & Phil. Law and Philosophy
Law. Am. Lawyer of the Americas
LCIA London Court of International Arbitration
LDCs Least Developed Countries
LDR Law and Development Review
Leiden J. Int’l L. Leiden Journal of International Law
LGDJ Librairie Générale de Droit et de Jurisprudence
LIEI Legal Issues of Economic Integration
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lit. litera (character)
LNG liquefied natural gas
LNTS League of Nations Treaty Series
loc. cit. loco citato (in the place cited)
Loy. L.A. Int’l & Comp.
L. Rev.

Loyola of Los Angeles International and Comparative
Law Review

LPICT Law and Practice of International Courts and Tribunals
LQR Law Quarterly Review
LRC Legal Resources Centre
Ltd. Limited
m million
MAI Multilateral Agreement on Investments
Max Planck UN YB Max Planck Yearbook of United Nations Law
McGill L. J. McGill Law Journal
MDB multilateral development banks
MEA Multilateral Environmental Agreement
MEP Member of the European Parliament
Mercosur Mercado Común del Sur
MFN Most Favoured Nation
Mich. J. Int’l L. Michigan Journal of International Law
Mich. L. Rev. Michigan Law Review
MIGA Multilateral Investment Guarantee Agency
Minn. J. Global Trade Minnesota Journal of Global Trade
Minn. J. Int’l L. Minnesota Journal of International Law
Minn. L. Rev. Minnesota Law Review
mn. marginal number
Modern L. Rev. The Modern Law Review
n. note
NAAEC North-American Agreement on Environmental Coopera-

tion
N.C. J. Int’l L. & Com.
Reg.

North Carolina Journal of International Law and Com-
mercial Regulation

NCP National Contract Point
NDP non-disputing party
NAFTA North American Free Trade Agreement
NAFTA FTC NAFTA Free Trade Commission
New York Convention Convention on the Recognition and Enforcement of For-

eign Arbitral Awards of 1958
NGO non-governmental organisation
NIEO New International Economic Order
NILR Netherlands International Law Review
No. Number
n.s. new series
Nw. J. Int’l L. & Bus. Northwestern Journal of International Law & Business
NY CPLR New York Code – Civil Practice Law and Rules
NYIL Netherlands Yearbook of International Law
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NY L. Sch. J. Int’l &
Comp. L.

New York Law School Journal of International and
Comparative Law

NYLJ New York Law Journal
NYU Env. L. J. New York University Environmental Law Journal
NYU JILP New York University Journal of International Law and

Politics
NYU L. Rev. New York University Law Review
NYU LQR New York University Law Quarterly Review
OECD Organisation for Economic Co-operation and Develop-

ment
Off. Gaz. Official Gazette
OGEL Oil, Gas & Energy Law
OJ Official Journal of the European Union
OP Optional Protocol
op. cit. opere citato (in the work cited)
ÖZöR Österreichische Zeitschrift für österreichisches Recht
p., pp. page(s)
Pace Int’l L. Rev. Pace International Law Review
para(s). paragraph(s)
PCA Permanent Court of Arbitration
PCIJ Permanent Court of International Justice
PDR People’s Democratic Republic
PECL Principles of European Contract Law
PEEREA Protocol on Energy Efficiency and related Environmen-

tal Aspects
Penn St. L. Rev. Penn State Law Review
Pepp. L. Rev. Pepperdine Law Review
P.L. Public Law
PRC People’s Republic of China
PRI Principles for Responsible Investment
Prof. Professor
PROPARCO Société de Promotion et de Participation pour la

Coopération Économique
Quart. J. Econ. The Quarterly Journal of Economics
QMLJ Queen Mary Law Journal
R&D Research and Development
RabelsZ Rabels Zeitschrift für ausländisches und internationales

Privatrecht (The Rabel Journal of Comparative and In-
ternational Private Law)

R.B.D.I. Revue belge de droit international
RC Recueil des Cours
RCADI Recueil des Cours de l’Académie de Droit International
RCAKL Regional Centre for Arbitration Kuala Lumpur
RCDIP Revue critique de droit international privé
RdE Recht der Energiewirtschaft
RDI Rivista di Diritto Internazionale
REIO Regional Economic Integration Organisation
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Res Resolution
Rev. Arb. Revue de l’Arbitrage
RGDIP Revue Générale du Droit International Public
RIAA Reports of International Arbitral Awards
RIW Recht der Internationalen Wirtschaft
RTA Regional Trade Agreement
Rule Arbitration Rule
S. Treaty Doc. Senate Treaty Documents
SADC Southern African Development Community
San Diego L. Rev. San Diego Law Review
SCC Arbitration Institute of the Stockholm Chamber of Com-

merce
SchiedsVZ Zeitschrift für Schiedsverfahren

(German Arbitration Journal)
S.D.N.Y. Southern District of New York
Sec. Section
Ser. Series
SFDI Société française pour le droit international
SMEs small and medium-sized enterprises
Soc. & Legal Stud. Social & Legal Studies
SPS Sanitary and Phytosanitary Measures
Stan. J. Int’l L. Stanford Journal of International Law
Stan. L. Rev. Stanford Law Review
Stat. Statute
Stockholm Arb. Rep. Stockholm Arbitration Report
Stockholm CC Stockholm Chamber of Commerce
Stockholm Int’l Arb. Rev. Stockholm International Arbitration Review
Suffolk Transnat’l L. Rev. Suffolk Transnational Law Review
Suppl. Supplement
supra above
Sw. J. Int’l L. Southwestern Journal of International Law
SWF Sovereign Wealth Fund
Syracuse J. Int’l L. &
Com.

Syracuse Journal of International Law and Commerce

Tampa Bay Bus. J. Tampa Bay Business Journal
TBT Technical Barriers to Trade
TDM Transnational Dispute Management
Temp. L. Rev. Temple Law Review
TEU Treaty on European Union
Tex. Int’l L. J. Texas International Law Journal
TFEU Treaty on the Functioning of the European Union
Tilburg L. Rev. Tilburg Law Review
TNC Transnational Corporation
TPA Trade Promotion Agreement
TPP Trans-Pacific Partnership
TPPA Trans-Pacific Partnership Agreement
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TRIMs Agreement on Trade-Related Investment Measures
TRIPS Agreement on Trade-Related Aspects of Intellectual

Property Rights
U. Miami Int.-Am. L.
Rev.

University of Miami Inter-American Law Review

U. Pa. J. Const. L. University of Pennsylvania Journal of Constitutional
Law

U. Pa. J. Int’l Econ. L. University of Pennsylvania Journal of International Eco-
nomic Law

U. Pa. J. Int’l L. University of Pennsylvania Journal of International Law
U. Pa. L. Rev. University of Pennsylvania Law Review
U. Toronto L. J. University of Toronto Law Journal
U. Toronto Fac. L. Rev. University of Toronto Faculty of Law Review
UC Davis J. Int’l L. &
Pol’y

UC Davis Journal of International Law and Policy

UDHR Universal Declaration of Human Rights
UK United Kingdom
UKTS United Kingdom Treaty Series
UMIC upper middle income countries
UN United Nations
UNASUR Unión de Naciones Suramericanas
UNCC United Nations Compensation Commission
UNCITRAL United Nations Commission on International Trade Law
UNCLOS United Nations Convention on the Law of the Sea
UNESCO United Nations Educational, Scientific and Cultural Or-

ganization
UNIDROIT International Institute for the Unification of Private Law
UNRIAA United Nations Reports of International Arbitral Awards
UNTS United Nations Treaty Series
US United States
USA United States of America
USC United States Code
USR United States Reports
UST United States Treaties and Other International Agree-

ments
v. versus (against)
Va. J. Int’l L. Virginia Journal of International Law
Vand. J. Transnat’l L. Vanderbilt Journal of Transnational Law
VAT Value Added Tax
VCLT Vienna Convention on the Law of Treaties
viz. videlicet (namely)
Vol. Volume
WACC weighted average cost of capital
WAMR World Arbitration and Mediation Review
Wis. L. Rev. Wisconsin Law Review
WLR Weekly Law Reports
WM Wertpapier-Mitteilungen
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World Trade Rev. World Trade Review
WTO World Trade Organization
WTO DSU WTO Dispute Settlement Understanding
WTOA WTO Agreement
Yale J. Int’l L. Yale Journal of International Law
Yale L. J. Yale Law Journal
YB Yearbook
YB Int’l Inv. L. & Pol’y Yearbook on International Investment Law and Policy
YBILC Yearbook of the International Law Commission
YCA Yearbook Commercial Arbitration
ZaöRV Zeitschrift für ausländisches öffentliches Recht und

Völkerrecht
ZVglRWiss Zeitschrift für Vergleichende Rechtswissenschaft
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Notes on the Contributors

Zeynep Akçay is a qualified lawyer in France. She holds a Bachelor and a Mas-
ter in business law from Université de Strasbourg. She holds an LLM in public
international law from LSE. She currently works for the Department of the
European Social Charter at the Council of Europe.

Vivienne Bath is Professor of Chinese and International Business Law at Syd-
ney Law School, University of Sydney, Director of the Centre for Asian and Pa-
cific Law and Chair of the China Studies Centre Research Committee at the
University of Sydney. Her teaching and research interests are in International
Business Law and Chinese law (particularly Chinese investment and commer-
cial law).
She has first class honours in Chinese and in Law from the Australian National
University, and a Master of Laws from Harvard University. She is admitted to
practice in Australia, New York, England and Wales and Hong Kong and, prior
to joining Sydney Law School, was a partner of international law firm Coudert
Brothers. She has extensive professional experience in Sydney, New York and
Hong Kong, specialising in international commercial law, with a focus on for-
eign investment and commercial transactions in the People's Republic of China
and the Asian region and was recently appointed to the Shanghai Arbitration
Commission list of arbitrators.
Representative publications include: Burnett and Bath, Law of International
Business in Australasia, Federation Press 2009; Bath, V, ‘Foreign investment,
the national interest and national security – foreign direct investment in Aus-
tralia and China,’ (2012) 34 Sydney Law Review 5-34); Bath and Nottage (eds),
Foreign Investment and Dispute Resolution Law and Practice in Asia, Rout-
ledge, 2011 and Bath, V, ‘ASEAN: The Liberalization of Investment through
Regional Agreements,’ in Trackman and Ranieri (eds) Regionalism in Interna-
tional Investment Law, Oxford University Press, 2013. Professor Bath speaks
Chinese (mandarin) and German.

Dr. Morris Besch is a litigation lawyer in the Noerr LLP’s office in Dresden
representing German and international clients in national and international liti-
gation and arbitration proceedings, inter alia regarding post M&A-, corporate-,
commercial- and price adaptation disputes and disputes with regard to renewable
energies. He published the book ‘Schutz von Auslandsinvestitionen – Risikovor-
sorge durch Investitionsverträge’ – a practical guide for private foreign investors
on contractual protection mechanisms in State Contracts.

Christina Binder is Associate Professor of International Law at the Department
of European, International and Comparative Law at the University of Vienna
and Deputy Director of the interdisciplinary Research Centre ‘Human Rights’.
She was a visiting fellow at the Lauterpacht Center for International Law in
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Cambridge (2007–08) and at the Max Planck Institute for Comparative Public
Law and International Law in Heidelberg (2008–10). She is member of the
Young Academy of the Austrian Academy of Sciences and of the ILA Commit-
tees on the Implementation of the Rights of Indigenous Peoples and on Femi-
nism in International Law. Christina has likewise worked as legal and electoral
expert for election observation and assessment missions with the EU and the
OSCE/ODIHR.

Nicholas Birch, Law Offices of Stewart and Stewart, Washington D.C., is an
Associate with the Law Offices of Stewart and Stewart in Washington, D.C. and
a J.D./M.B.A graduate from Georgetown University. Mr. Birch has practiced in
trade remedies, U.S. regulatory, and international investment law. He has also
been involved in research and writing on international investment, arbitration,
and trade law and development, and has been featured in multiple books and ar-
ticles.

Dr. Jan Asmus Bischoff serves as inhouse counsel at the privately-owned bank
M.M.Warburg & CO in Hamburg. He is admitted as ‘Rechtsanwalt’ to the Bar in
Hamburg. Before joining M.M.Warburg & CO, he worked as attorney in the
field of investment arbitration, commercial arbitration, offshore energy, and
shipping law.
After obtaining his first legal degree from the University of Hamburg in 2005,
he worked for four years as a researcher at the Max Planck Insitute for Compar-
ative and International Private Law, Hamburg. In 2008, he obtained his master’s
degree as Hauser Scholar from New York University, School of Law. From 2008
to 2010, he did his legal clerkship (‘Referendariat’) at the Hamburg Higher Re-
gional Court. In 2010, he completed his Ph.D. thesis.
Jan Bischoff regularly publishes articles on international law and European law.

Andrea K. Bjorklund is the L. Yves Fortier Chair in International Arbitration
and International Commercial Law at McGill University Faculty of Law. She is
Chair of the Academic Council of the Institute of Transnational Arbitration, an
adviser to the American Law Institute’s project on restating the U.S. law of in-
ternational commercial arbitration.
Prior to entering the academy, Professor Bjorklund was an attorney-adviser in
the U.S. State Department; senior counsel to Thelma Askey of the U.S. Interna-
tional Trade Commission; law clerk to Judge Sam J. Ervin, III, of the U.S. Court
of Appeals for the Fourth Circuit; and an associate at Miller & Chevalier in
Washington, DC. She received her J.D. from Yale Law School; her M.A. in
French Studies from New York University, and her B.A. (High Honors) in His-
tory and French from the University of Nebraska.

Karl-Heinz Böckstiegel Independent Arbitrator; Professor Emeritus for interna-
tional business law, University of Cologne; practice as arbitrator and president
of arbitration tribunals in many national and international arbitrations of ICSID,
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ECT, ICC, LCIA, NAFTA, CAFTA, UNCITRAL, PCA, DIS, AAA, SCC, Swiss
Rules, DIAC, VIAC, disputes between States, and others. Chairman of the
Board, German Institution of Arbitration (DIS) 1996–2012; The Patron, Char-
tered Institute of Arbitrators 2007–2010; President, International Law Associa-
tion (ILA) 2004–2006; President, London Court of International Arbitration
(LCIA) 1993–1997; Panel Chairman, United Nations Compensation Commis-
sion 1994–1996. President, Iran–United States Claims Tribunal, The Hague,
1984–1988. Chair, ‘Arbitration of the Century’, IBA Conference Amsterdam
2000.

Dr. Achim-Rüdiger Börner is a single practitioner attorney in Cologne. He ad-
vises on regulated and deregulated industries, especially the energy sector, and
foreign investments (inbound and outbound OECD and MENA region). He is
specialized in long-term commitments and their adjustments, acting as counsel-
lor, arbitrator, and mediator. After studies of law, macro-economics (monetary
policy and economic development) and orientalism at the universities of
Cologne and Bonn, a doctoral thesis on US secured transactions law and a bank
internship, he acted as an in-house lawyer in leading positions and was an asso-
ciate in a M&A boutique law firm before starting his own firm in 1989. He has
published some 150 papers on various issues of his main subjects which he likes
to call ‘oil and money’.

Gabriel Bottini, Adjunct Professor of Public International Law, University of
Buenos Aires, Argentina, is an international arbitrator and advisor on issues of
international law. He is the former National Director of International Affairs and
Disputes of the Treasury Attorney-General’s Office of Argentina. The Treasury
Attorney General’s Office defends Argentina before international arbitral tri-
bunals. Mr. Bottini has extensive experience in ICSID, UNCITRAL and ICC ar-
bitrations.
Mr. Bottini teaches international law at the University of Buenos Aires, Argenti-
na. He has lectured at many universities and international organizations around
the world on issues of investment litigation and international law, and has pub-
lished extensively on such matters. He has been awarded scholarships by the
Fulbright Commission and other international institutions. Mr. Bottini holds a
law degree magna cum laude from the University of Buenos Aires, an LLM
from New York University School of Law and a post-graduate degree from
Cambridge University.

Professor Chester Brown is Professor of International Law and International
Arbitration at the Faculty of Law, University of Sydney; a Barrister at 7 Sel-
borne Chambers, Sydney, and a door tenant at Essex Court Chambers, London,
and Maxwell Chambers, Singapore. He previously served as Assistant Legal
Adviser at the Foreign and Commonwealth Office, London, and prior to this, he
was a Senior Associate in the International Law and International Arbitration
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Group of Clifford Chance LLP, London. Professor Brown is the editor of Com-
mentaries on Selected Model Investment Treaties (OUP, 2013), co-editor of Evo-
lution in Investment Treaty Law and Arbitration (CUP, 2011), co-author of The
International Arbitration Act 1974: A Commentary (LexisNexis, 2011), and au-
thor of A Common Law of International Adjudication (OUP, 2007). He is a grad-
uate of the Universities of Melbourne, Oxford and Cambridge.

Helene Bubrowski is a political journalist at the Frankfurter Allgemeine
Zeitung. She holds a doctoral degree from the University of Cologne, the First
and Second German State Examinations and a Maîtrise/LL.M. from the Univer-
sité de Paris I (Panthéon-Sorbonne). Her doctoral thesis on international invest-
ment law focuses on the relationship between domestic courts and international
arbitral tribunals. She was awarded the prize for the best thesis in international
law of the University of Cologne. Ms Bubrowski was a visiting scholar at
McGill University in Montreal. She practiced arbitration at an international law
firm and acted as the Secretary to the Tribunal in several international arbitration
proceedings. She is author or co-author of numerous articles on arbitration and
investment law.

Professor Dr. Marc Bungenberg, LL.M., University of Siegen, Germany/Visit-
ing Professor at the University of Lausanne, Switzerland, is Professor for Euro-
pean Law, Public International Law and International Economic Law at the Uni-
versity of Siegen in Germany and visiting Professor at the Swiss Universities of
Lausanne (permanent) and Lucerne. He is also Academic Council to the Interna-
tional Investment Law Centre Cologne. His main fields of research are European
and international economic law, esp. state aids, public procurement, common
commercial policy and WTO-law as well as of course international investment
law.

Manuel Busch is a partner at Chinese-German consulting firm Saide Germany.
His principal consulting activities have been concerned with Sino-German busi-
ness relations and investment projects. He is a graduate of Heinrich-Heine-Uni-
versity law school in Düsseldorf, Germany, where he also worked at the Chair of
German and Foreign Public Law, European Law and Public International Law.

Manjiao Chi, BA, LLM, Ph.D (law), is an associate professor of law, Law
School, Xiamen University, China; Fellow, FoKoS Center, the University of
Siegen, Germany. Formerly, he worked in the Department of Treaty and Law,
Ministry of Commerce of the PRC. Prof. Chi’s major research area covers inter-
national economic law (investment and trade law) and international dispute set-
tlement. Prof. Chi was Edwards Fellow of Columbia Law School and visiting
fellow of the Max Planck Institute of International Law (Heidelberg) and
UNIDROIT. He is Council Member, Chinese Society of International Law and
Member, American Society of International Law. He also serves as arbitrator
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and expert witness in international and domestic arbitration cases and consultant
for transnational companies on international investment and commercial issues.

James Crawford AC SC FBA is Whewell Professor of International Law, Uni-
versity of Cambridge. He was a member of the International Law Commission
from 1992–2001 and was its Special Rapporteur on State Responsibility (1997–
2001). He has had an extensive practice before international courts and tri-
bunals. His recent work includes Brownlie’s Principles of Public International
Law (8th edn 2012) (Oxford: Oxford University Press) and State Responsibility:
The General Part (2013) (Cambridge: Cambridge University Press).

Anna Crevon-Tarassova is counsel in Dentons’ Paris office. Her practice fo-
cuses on international arbitration, both investor-state and commercial. Anna rep-
resented clients in a wide range of arbitration cases conducted under the aus-
pices of ICSID, LCIA, ICC and SCC, as well as ad hoc arbitrations, with partic-
ular emphasis on oil & gas, pharmaceutical and other regulated sectors. She has
extensive experience advising on matters relating to the Energy Charter Treaty
as well as bilateral investment protection treaties. A graduate of the Moscow
State University, University Paris I – Sorbonne and University Paris II – Assas,
she was admitted to the Paris Bar in 2004. Anna’s working languages are Eng-
lish, French and Russian.

Jonathan E. Davis, an associate with the international arbitration group in the
New York office of Freshfields Bruckhaus Deringer at the time of writing, is
now an Attorney-Adviser in the Office of the Legal Adviser at the U.S. Depart-
ment of State.  He holds degrees from the New York University School of Law,
the Woodrow Wilson School of Public and International Affairs at Princeton
University, and the University of Georgia.

Armand de Mestral, C.M. is an Emeritus Professor of Law at McGill Universi-
ty and holds the Jean Monnet Chair in the Law of International Economic Inte-
gration. He served as Co-Director of the Institute of European Studies at McGill/
Université de Montréal from 2002–2008 and as Interim Director of the Institute
of Air and Space Law at McGill University from 1998–2002. His recent publi-
cations include Improving International Investment Agreements (Routledge,
2012) edited with C. Levesque, International Law (7th ed, 2006) as co-author,
Law and Practice of International Trade (2nd edition, 1999), and The North
American Free Trade Agreement – A Comparative Study, Hague Academy of
International Law, Recueil des cours (2000). He has served as panelist and arbi-
trator in disputes under the WTO, CUFTA, and NAFTA. From 1973–1980, he
was a member of the Canadian Delegation to the UN Law of the Sea Confer-
ence. He has also served as consultant to NACEC and Law Commission of
Canada. He presided over the Canadian Red Cross Society from 1999–2001 and
was appointed Member of the Order of Canada on 28 December 2007.
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Katharina Diel-Gligor is a doctoral candidate at the Law Faculty of Heidelberg
University and currently a legal trainee at the Cologne Regional Court, Ger-
many. During her research period at the Max Planck Institute for Comparative
Public Law and International Law in Heidelberg, she focused primarily on inter-
national investment and trade law, and dispute resolution. She published several
articles in these fields of study. Katharina Diel-Gligor holds an LL.M. degree
from Columbia University, a Maîtrise en droit degree from Paris XII University
(Val-de-Marne), and a Mag. iur. degree from Mainz University. She is admitted
as an Attorney-at-law in New York.

Kabir Duggal is an associate in the International Arbitration group of Curtis,
Mallet-Prevost, Colt and Mosle LLP.  His practice focuses on investor-state arbi-
tration, commercial arbitration, and on issues and disputes relating to public in-
ternational law.  He is a graduate of the University of Mumbai, University of
Oxford (Law Faculty), and NYU School of Law (Hauser Global Scholar). Mr.
Duggal is also a Lecturer-in-Law at the Columbia Law School, teaching “Inter-
national Investment Arbitration,” and also gives lectures at the Georgetown Uni-
versity Law School.  He also serves on ICSID Review’s Peer Review Board and
is a Fellow at the Columbia Center on Sustainable Investment.

Patrick Dumberry, Ph.D. (Graduate Institute for International Studies, Geneva,
Switzerland), is an Associate Professor at the University of Ottawa, Canada
(Faculty of Law, Civil Law Section). He practiced international arbitration for
several years with law firms (Lalive in Geneva and Ogilvy Renault in Montreal),
as well as with Canada’s Ministry of Foreign Affairs (Trade Law Bureau). He
publishes in the fields of international law and international investment law. His
most recent book is The Fair and Equitable Treatment Standard: A Guide to
NAFTA Case Law on Article 1105 (Wolters Kluwer, 2013). He is currently
working on another book to be entitled A Study on the Rules of Customary In-
ternational Investment Law, with Specific Reference to the Fair and Equitable
Treatment Standard.

Professor Pierre-Marie Dupuy is an emeritus Professor of International Law at
the University of Paris (Panthéon-Assas) and at the Graduate Institute of Inter-
national and Development Studies in Geneva. He was visiting professor at the
universities of Michigan (Ann Arbor), Munich (LMU) and Madrid (Com-
plutense) and a professor at the European University Institute in Florence from
2000 to 2008. He gave the general course at the Academy of International Law
in The Hague (2000). He is the author of Public International Law (Ed. Dalloz,
last ed. 2014 with Y. Kerbrat) and of numerous writings on the theory of public
international law, general international law, international law of responsibility, of
human rights, International Environmental Law and International Economic
Law. He has a large experience as counsel of States before the International
Court of Justice and as international arbitrator (ICSID, UNCITRAL, PCA).
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Joshua Fellenbaum is a member of Debevoise & Plimpton’s International Dis-
pute Resolution Group residing in the London office. He primarily focuses on
international arbitration and has been involved in disputes covering a variety of
sectors including mining, energy, automotive, commodities, telecommunications
and infrastructure. He also has experience representing clients in matters involv-
ing state responsibility and public international law.  Mr. Fellenbaum has been
involved in cases under the rules of various arbitral institutions, including the
ICC, LCIA, FCCC, PCA and SCC. He has also been involved in ad hoc pro-
ceedings under the UNCITRAL rules and the Swedish Arbitration Act. Mr. Fel-
lenbaum previously worked for Mannheimer Swartling in Stockholm, Sweden
and Clayton Utz in Sydney, Australia. He currently serves on the Peer Review
Board of ICSID Review and was appointed to the ICDR Young & Internation-
al’s Global Advisory Board.

John Gaffney is an international arbitration lawyer, based in Abu Dhabi with Al
Tamimi & Company. An Irish national, John is admitted as a Solicitor in Eng-
land & Wales and the Republic of Ireland.
John's practice focuses on international arbitration. He has substantial experi-
ence in disputes involving construction, energy, investment, IP and telecommu-
nications matters. He has also developed a particular expertise in the area of in-
vestment treaty arbitration, having acted for governments in the defense of in-
vestment treaty claims.
John has worked with the international arbitration practices of King & Spalding
and Freshfields Bruckhaus Deringer in Paris, and Skadden, Arps Slate Meagher
& Flom in London. John also served as a legal officer with the United Nations
Compensation Commission (UNCC) in Geneva, a subsidiary organ of the UN
Security Council whose mandate was to process claims and pay compensation
for losses and damage suffered during the so-called Gulf War in 1991. He also
practiced with some of the leading commercial law firms in Ireland.
In addition to his work as counsel, John is a member of a number of internation-
al and domestic arbitration panels and sits as an arbitrator in WIPO domain
name disputes and an Expert in ICC Expertise proceedings.
John is the Case Notes editor of the European International Arbitration Review,
an Associate Editor of Transnational Dispute Management, an Associate Editor
and Contributor of Investment Claims, and Rapporteur for the OGEMID list-
serv. He has published and spoken widely on international dispute resolution.
John is listed in the Who’s Who of International Commercial Arbitration (2010,
2011), the Euromoney Guide to Leading Commercial Arbitration Experts (9th
and 10th eds.) and the Legal 500 (2011) for Dispute Resolution – Ireland.

Arno E. Gildemeister is a lawyer and arbitrator, practising International, Ger-
man and French law. He teaches international arbitration and mediation at Sci-
ences Po, Paris (Master Droit Economique) and at the University of Versailles
(Master Arbitrage et Commerce International). He is also Head of the Dispute
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Resolution department of TÜV Rheinland group, Cologne, a leading internation-
al testing, inspection and certification company. He regularly publishes in the
fields of public international law, international business and construction
law and international arbitration. He has worked within the arbitration depart-
ments of Shearman & Sterling, Paris and Heuking Kühn Lüer Wojtek, Düssel-
dorf where he has gained significant practical experience, inter alia in invest-
ment proceedings. Arno’s PhD thesis ‘L’arbitrage des différends fiscaux en droit
international des investissements’, supervised by Professors Emmanuel Gaillard
(Paris) and Gerald Mäsch (Münster) has been published by LGDJ and received
several prizes and distinctions.

John Gotanda is the Arthur J. Kania Dean and Professor of Law at Villanova
University School of Law.  He has previously served as Associate Dean for Aca-
demic Affairs, Associate Dean for Faculty Research, and Director of the J.D./
M.B.A. Program. He has published widely on the subject of damages in interna-
tional law, and has been cited by courts, tribunals and commentators, including
most recently by the U.S. Supreme Court.  He has spoken widely on the subjects
of damages and the CISG, including at the Hague Academy of International
Law, Gray’s Inn in London (at the invitation of the British Institute of Interna-
tional and Comparative Law), and the International Chamber of Commerce in
Paris. He also serves as an expert on damages and an arbitrator in international
investment disputes. He is a member of the Advisory Council of the United Na-
tions Conventions on Contracts for the International Sale of Goods, an Associate
Member of the ICC Institute of World Business Law, and the Co-Editor of The
Journal of Damages in International Arbitration.

Jörn Griebel is Associate Professor of Public Law, International Law and Inter-
national Investment Law at the International Investment Law Centre Cologne
(University of Cologne). He studied at the University of Cologne and University
College London. He gained the qualification diplôme d'études supérieures
(D.E.S.) from the Institut Universitaire de Hautes Études International (Geneva)
and holds a Ph.D. (Dr. jur.) degree from the University of Cologne. He regularly
publishes in various fields of law, in particular international law, European law
and international investment law. His practical experience includes inter alia in-
vestment proceedings.

Henning Grosse Ruse-Khan is a University Lecturer in Intellectual Property
Law at the University of Cambridge and a Fellow at King’s College. In Cam-
bridge, Henning is a Fellow at the Lauterpacht Centre for International Law and
the Centre for Intellectual Property and Information Law. He also holds pos-
itions at the Max Planck Institute for Intellectual Property and Competition Law
in Munich (Germany) and the Centre for International Sustainable Development
Law (McGill University, Montreal). Henning’s research and teaching focuses on
international intellectual property protection and development issues, world
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trade and investment law, as well as on interfaces among distinct legal orders in
international law. He advises international organisations, NGOs as well as devel-
oping- and developed country governments on international IP, WTO and invest-
ment law issues and works as a legal expert for the World Intellectual Property
Organization (WIPO).

Professor Dr. Michael Hahn, LL.M., holds the Chair for European Law and is a
Director of the LL.M. Programme in International and European Economic and
Commercial Law at the University of Lausanne. Michael is a German lawyer
and holds a doctorate from Heidelberg and an LL.M. degree from Michigan Law
School. He has been a visiting professor in many universities, amongst them
Ghent (2014–2015), PUCP Lima, Paris (Sorbonne Paris Cité), the World Trade
Institute in Berne, UNSW Sydney, the Chicago-Kent College of Law and the
Europainstitut of Saarland University. Michael is also an honorary professor at
the University of Waikato Law School in Hamilton, New Zealand, where he was
a full professor, before joining the Lausanne Faculty. Michael’s main research
interests are European law and international trade law.

Dr. Richard Happ is partner of Luther, based in the Hamburg office and co-
head of the firm’s arbitration practice group. He graduated in 1996 from Univer-
sity of Kiel. After three years as a research assistant at the University of Kiel, he
undertook his legal clerkship (Referendariat) in Kiel, Hamburg and Brussels
(Energy Charter Secretariat). He joined Luther in 2001 and became a partner in
2009.
He has acted as counsel or arbitrator in cases under DIS, ICC, SCC,
UNCITRAL, ad hoc and ICSID rules. Among those cases were disputes arising
out of foreign investments, international sales contracts, oil and gas joint ven-
tures, service and marketing contracts, commercial production agreements and
power plant construction. His practice focuses on national and international arbi-
tration in general and investment arbitration in particular. Dr. Happ speaks Ger-
man and English and has conducted arbitral proceedings in each of these lan-
guages. 

Rudolf Hennecke is a partner of Borris Hennecke Kneisel PartmbB Recht-
sanwälte, Cologne, Germany. He specializes in international and domestic arbi-
tration and litigation. His activity as counsel includes, inter alia, the representa-
tion of parties in investment arbitrations under the ICSID and UNCITRAL
Rules, in commercial arbitrations under the ICC, SIAC, DIS and UNCITRAL
Rules, as well as in other ad hoc arbitration proceedings. He has acted as arbitra-
tor in ICC, DIS, and ad hoc arbitration proceedings. He publishes frequently on
issues of international arbitration, and is a co-author of the 2012 Commentary on
the New York Convention (Wolff, ed., C.H. Beck/Hart/Nomos).

Professor Dr. Stephan Hobe is a Director at the International Investment Law
Centre Cologne (IILCC) and the Director of the Institute of Air and Space
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Law of Cologne University. Furthermore, he holds the Chair for Public Interna-
tional Law, European Law, European and International Economic Law at
Cologne University. He teaches public international law, international economic
law including the law of the WTO and International Investment Law, European
Union law and air and space law. He has published about 25 books as author or
editor and 220 articles on constitutional law, public international law, European
and international economic law as well as air and space law. He serves on the
Board of Directors of the German Branch of the International Law Association
(ILA) as well as the boards of various other international organizations and insti-
tutions, inter alia the Council of the German Society of International Law.

Kaj Hobér is a Partner in Mannheimer Swartling, Stockholm. He is former Pro-
fessor of East European Commercial Law at the University of Uppsala from
1997 to 2009 and former Professor of International Law at the Centre for Ener-
gy, Petroleum and Mineral Law and Policy (CEPMLP), University of Dundee
during 2010. As of 1 May 2012 he is Professor of International Investment and
Trade Law at Uppsala University. Prof. Hobér has taught international trade law
and international arbitration for decades. He has been involved in dozens of
trade – and trade related – disputes. His arbitration experience includes several
hundreds of arbitrations as counsel and arbitrator in investment treaty as well as
commercial disputes. He is past chair of the IBA sub-committee on Investment
Treaty Arbitration and past vice-chair of the IBA Arbitration Committee. He is
the author of several books on international arbitration and international invest-
ment and trade law, including Investment Arbitration in Eastern Europe (2007),
International Commercial Arbitration in Sweden (2011), Selected Writings on
Investment Treaty Arbitration (2013), Res Judicata and Lis Pendens in Interna-
tional Arbitration, Lectures at the Hague Academy of International Law (2014),
as well as of numerous articles.

Anne K. Hoffmann is a Special Counsel at Al Tamimi & Co. in Dubai which
she joined in 2013 after having practiced in London and Geneva for more than a
decade. A lawyer qualified to practice both in Germany as well as in England &
Wales, Anne’s practice focuses on international commercial and investment ar-
bitration where she regularly acts as counsel in disputes arising under all major
rules (in particular ICC, LCIA, ICSID, Swiss Rules, DIAC, UNCITRAL) as
well as in ad hoc proceedings. Anne also regularly serves as arbitrator. Anne is
also a visiting lecturer at Humboldt University Berlin and regularly speaks and
publishes on arbitration issues. She speaks English, German, French and Rus-
sian.

Rainer Hofmann, holds a Dr. iur. degree from Heidelberg University and is cur-
rently Professor of (German) Public Law, Public International Law and Euro-
pean Law at Goethe University, Frankfurt and Co-Director of the Wilhelm-Mer-
ton-Centre for European Integration and International Economic Order; he is a
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Member of the Advisory Council on Public International Law of the German
Ministry of Foreign Affairs and Secretary-General of the German Association of
International Law (German Branch, International Law Association). He has pub-
lished widely on general international law, human rights law and investment law.

Jean-Christophe Honlet is a partner in Dentons’ Paris office and the co-head of
Dentons’ international arbitration practice. He has over 20 years of experience
acting as counsel, expert witness or arbitrator in arbitrations involving multina-
tional companies, individuals, states and state entities, in commercial and invest-
ment treaty arbitrations. He graduated from the Ecole Supérieure des Sciences
Economiques et Commerciales, the University of Paris I Pantheon Sorbonne and
was a Lavoisier Scholar at the Maison Française, University of Oxford. He is a
member of the Paris Bar.

Dr. Marc Jacob, LL.M. (Harvard) is a member of Shearman & Sterling’s Inter-
national Arbitration Group and Public International Law Practice.  He focuses
on investment treaty arbitration and international commercial matters.  He advis-
es and represents States, State-owned entities, international organizations and
private corporations.  He is also a lecturer in international law at the University
of Tübingen and was previously a Senior Research Fellow at the Max Planck In-
stitute for Comparative Public Law and International Law.

Joachim Karl, of German nationality, is Chief of the Policy Research Section in
UNCTAD's Division on Investment and Enterprise. Before joining the UN in
November 2005, he worked for seven years on international investment matters
at the OECD and the Energy Charter Secretariat in Brussels. He started his pro-
fessional career in the German Ministry of Economics in 1987, where he dealt
with regional state aids, European Law issues and international investment
agreements. Mr. Karl holds a PhD in international law from the University of
Konstanz in Germany, and a Master of Public Administration degree from Har-
vard's J.F.Kennedy School of Government. He has written numerous articles on
European law and international investment issues, and was a lecturer at the Ger-
man Federal Academy of Public Administration.

Carsten Kern is a qualified lawyer specializing in international arbitration, in-
ternational and comparative civil procedure, private and public international law.
He worked for the international arbitration practice group of a leading interna-
tional firm focusing on both international commercial and investor-State arbitra-
tion. In addition, he worked as a Consultant at the UNIDROIT Secretariat in
Rome, as a Research Fellow at the Institute of Comparative Private, Private In-
ternational and International Business Law at the University of Heidelberg and
as a case assistant to Professor James Crawford SC. He is a College Research
Associate and an Affiliated Lecturer at the University of Cambridge.
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Catherine Kessedjian is the Deputy Director of the European College of Paris.
She teaches European Business Law and International Dispute Resolution at the
University Panthéon-Assas Paris II, where she is the Director of a Master pro-
gramme in European Law. In 2004, she was appointed a Hauser Global Profes-
sor at New York University School of Law where she teaches International
Commercial Transactions and a seminar on Rule Making Processes in a Global
World. In 2010, she taught a class in International Dispute Resolution at Yale
Law School. She currently acts as mediator or arbitrator in a selected number of
transnational disputes either ad hoc or under the auspices of, among others,
ICSID, ICC, LCIA and AAA. She was a practising attorney in Paris from 1982
to the end of 1998, focusing on transnational litigation and international business
transactions.

Yun-I Kim is a Research Assistant to Associate Professor Dr. Jörn Griebel at
the International Investment Law Centre Cologne (IILCC). She holds a law de-
gree from Cologne University and is currently a PhD candidate at the Friedrich
Alexander University of Erlangen-Nürnberg. She has worked as case assistant
for Professor Dr Karl-Heinz Böckstiegel and has served as secretary to arbitral
tribunals in inter-State, investor-State and commercial arbitration proceedings.
She has also gained experience by assisting counsel in various investment arbi-
tration proceedings and publishes regularly on the subject of international in-
vestment law and arbitration.

Ulrich Klemm studied law in Berlin and Freiburg (Germany) and sat his second
state exam in 1976 in Hamburg (Germany). He then worked as a legal advisor
for a consultancy firm of the Dresdner Bank Group in Sao Paulo (Brazil) for
four years. In 1981, he joined the legal department of DEG (DEG - Deutsche
Investitions- und Entwicklungsgesellschaft mbH) as an in-house lawyer, where
he initially advised on the structuring and drafting of contracts for international
project financing in Latin America. In 2003 he was appointed General Counsel
(Chefsyndikus) and head of the legal department. Ulrich Klemm’s advice focus-
es on structuring, negotiating and drafting contracts for international project fi-
nancing and acquisition financing. He has extensive local knowledge of Latin
America, in particular of Brazil. In addition, he also advises on investment pro-
tection law and how to safeguard against adverse political decisions as well as
banking supervisory law.

Dr. Christina Knahr works at the Austrian Federal Ministry of Science, Re-
search and Economy. From 2006-2011 she has been a Post-Doctoral Researcher
at the Department for European, International and Comparative Law at the Uni-
versity of Vienna. She holds Master’s degrees in Law from the University of Vi-
enna and in Public Administration from Harvard University as well as a Doctor-
ate in Law from the University of Vienna. She has published several articles and
co-edited three books on international investment arbitration and has given a

 Notes on the Contributors

XXXVI

https://doi.org/10.5771/9783845258997-1 - Generiert durch IP 216.73.216.36, am 18.01.2026, 18:24:29. © Urheberrechtlich geschützter Inhalt. Ohne gesonderte
Erlaubnis ist jede urheberrechtliche Nutzung untersagt, insbesondere die Nutzung des Inhalts im Zusammenhang mit, für oder in KI-Systemen, KI-Modellen oder Generativen Sprachmodellen.

https://doi.org/10.5771/9783845258997-1


number of presentations in this field. She is a member of the ILA Committee on
Non-State Actors and of the Organizing Panel of the SIEL Investment Network.

Dr. Sabine Konrad is a partner in McDermott Will & Emery LLP in Frankfurt.
She focuses her practice on commercial international arbitration and public in-
ternational law.  She acts regularly for investors and governments in investment
protection matters.  She has represented clients in a broad range of industries,
including energy and infrastructure.  Dr. Konrad also acts as arbitrator both in
investment treaty and international commercial arbitration cases.  In 2007 and
2013, she was designated by the German government to ICSID’s Panel of Arbi-
trators.  She is a member of the roster of arbitrators of the International Develop-
ment Law Organisations (IDLO), the list of practitioners of the Vienna Interna-
tional Arbitral Centre (VIAC) and the panel of the Kuala Lumpur Regional Cen-
tre for Arbitration (KLRCA). Dr. Konrad is listed in GAR’s Who’s Who Legal
and in the Roster of International Arbitrators and ranked by Chambers Global.
Dr. Konrad founded the Frankfurt International Arbitration Moot Court, the
leading international moot court in the investment treaty field.

Markus Krajewski is professor of public law and international law at the Uni-
versity of Erlangen-Nuremberg (Germany). Previously he held positions at the
universities of Bremen and Potsdam and at King's College London. His research
interests include WTO law, trade in services, international investment law, exter-
nal relations of the EU and the treatment of public services under European and
international law. He is a regular consultant on international trade and invest-
ment law for national and international governmental institutions, trade unions
and civil society groups.

Ursula Kriebaum is Professor of International Law at the University of Vienna.
Since 2010 she is responsible for the Field of Specialization ‘Law of Internation-
al Relations’ of the University's Law School. She teaches courses in internation-
al investment law, international human rights law and general public internation-
al law. She is Alternate Member of the Court of Conciliation and Arbitration
within the OSCE, Former Member of the Austrian Human Rights Advisory
Board. She was a Member of the Team of the Special Envoy for Restitution Is-
sues Dr. Ernst Sucharipa for the Austrian Holocaust Restitution Negotiations
2000/2001. She was appointed by the Austrian government as a candidate for
the 2007 election as judge at the European Court of Human Rights. She has
served as legal expert in investment arbitrations and human rights cases. She has
extensively published in international law with a focus on investment arbitration
and in the fields of human rights law.

Stefan Kröll, Rechtsanwalt, Prof. Dr. iur., LL.M. (London), Honorary Professor
Bucerius Law School, Visiting Reader School of Arbitration, CCLS – Queen
Mary, London; Director Willem C Vis Moot, National Correspondent for Ger-
many to UNCITRAL; practice as arbitrator in national and international cases
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under DIS, ICC, WKO, SCC, Swiss Rules and UNCITRAL Rules and in other
ad hoc proceedings; member of the board of editors of the ‘International Arbitra-
tion Law Review’ and of ‘Internationales Handelsrecht (IHR)’; author of various
books, articles and case notes on arbitration including co-author of ‘Compara-
tive International Commercial Arbitration’.

Veronica Lavista is currently undertaking post graduate studies at the Universi-
ty of Oxford. Prior to that she worked at the National Direction of International
Affairs and Disputes of the Treasury Attorney General's Office of the Argentine
Republic. There she acquired extensive experience in international arbitration on
investment disputes. Ms. Lavista also teaches international law at the University
of Buenos Aires. She holds a law degree and a Master in Finance from the Tor-
cuato Di Tella University, Argentina and an LL.M. in International Legal Studies
from New York University.

Barton Legum is a partner in Dentons’ Paris office and head of the firm's in-
vestment treaty arbitration practice. Barton has over 25 years' experience in liti-
gating complex cases and has argued before numerous international arbitration
tribunals, the International Court of Justice and a range of trial and appeals
courts in the United States. His practice focuses on international arbitration and
litigation in general and arbitration under investment treaties in particular. From
2000 to 2004, Barton served as Chief of the NAFTA Arbitration Division in the
Office of the Legal Adviser, United States Department of State. In that capacity,
he acted as lead counsel for the United States Government defending over $2
billion in claims submitted to arbitration under the investment chapter of the
North American Free Trade Agreement (NAFTA). The United States won every
case decided under his tenure.

Professor Dr. Ralph Alexander Lorz was born 1965 at Nuremberg. He studied
Law and Economics at the University of Mainz and took his First State Exami-
nation in Law in 1988. Afterwards, he worked as a research assistant at the Uni-
versity of Marburg and earned his Ph.D. there in 1992. Following his Second
State Examination in 1993, he attended Harvard Law School, was awarded the
degree of Master of Laws (LL.M.) in 1994 and became a member of the New
York Bar. He then joined the University of Mannheim as an assistant professor
until his post-doc examination („Habilitation“). In 2000, he was called to the
Chair of German and Foreign Public Law, European Law and Public Interna-
tional Law at the Heinrich Heine University of Duesseldorf. From 2007 to 2009
and from 2012 to 2014, however, he took sabbatical leaves to serve as a Vice
Minister in the State Government of Hesse, first in the Ministry of Science, Re-
search and the Arts, then in his second term in the Ministry of Public Education.
In January 2014, he eventually assumed responsibility for the latter as Minister
of State.
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Ben Love is a senior associate in the international arbitration and public interna-
tional law groups of Freshfields Bruckhaus Deringer LLP in Paris. He has ad-
vised and represented clients in a variety of cases under all major arbitral rules,
including in over two dozen investment treaty matters. Ben serves on the Peer
Review Board of the ICSID Review, the Advisory Board of the Institute for
Transnational Arbitration, and the editorial boards of International Legal Mate-
rials and World Arbitration & Mediation Review. He publishes and speaks regu-
larly on topics related to international law and international arbitration. Quali-
fied to practice in New York and Texas, Ben speaks English and French, reads
Spanish, and holds law degrees from the University of Texas and Université de
Paris I Panthéon-Sorbonne.

Mariana Lozza, Adjunct Director, National Direction of International Affairs
and Disputes, Treasury Attorney-General’s Office of the Argentine Republic, is
an international lawyer with extensive experience in international arbitration on
investment disputes. Currently, she is the Adjunt National Director of Interna-
tional Affairs and Disputes of the Treasury Attorney-General’s Office of Ar-
gentina. The Treasury Attorney General’s Office defends Argentina before inter-
national arbitral tribunals. In the past, she worked as legal advisor at the Admin-
istrative Tribunal of the Organization of American States. Ms. Lozza also teach-
es international law at the University of Buenos Aires and Torcuato Di Tella
University, Argentina. Ms. Lozza holds a law degree from the Nacional del Sur
University, Argentina, and an LLM from American University Washington Col-
lege of Law.

Irmgard Marboe is Associate Professor of International Law at the Department
of European, International and Comparative Law, Section for Public Internation-
al Law and International Relations, at the Faculty of Law of the University of
Vienna. She studied law and Roman languages at the University of Vienna (Aus-
tria) and at the Universidad Complutense de Madrid (Spain). For her post-doc-
toral thesis (habilitation) she undertook research on the issue of compensation
and damages in international jurisprudence, with a special focus on international
investment arbitration. The results of this research were published, amongst oth-
ers, in the book “Calculation of Compensation and Damages in International In-
vestment Law” (OUP, 2009). Other areas of interest include state responsibility,
state liability, human rights, European competition law, space law, and Islamic
law.

Lars Markert is an associated partner in the international dispute resolution de-
partment of Gleiss Lutz's Stuttgart office, currently on secondment with the in-
ternational arbitration group of Japanese law firm Nishimura & Asahi, Tokyo,
until the end of 2014. He is admitted to the German and New York bars and fre-
quently advises Western and Asian clients in both investor-state and internation-
al commercial arbitrations. Lars has experience in representing investors and
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states in proceedings under the ICSID Convention and the UNCITRAL Arbitra-
tion Rules. Besides his German legal education, Lars holds law degrees from
France (maitrise, Aix-en-Provence) and the US (LL.M., Georgetown Universi-
ty), as well as a PhD in investment arbitration from the University of Cologne.
He is an academic advisor to the International Investment Law Centre Cologne
(IILCC) and regularly teaches, speaks and publishes on issues of investment law
and arbitration.

Andrew Newcombe is Associate Professor, Faculty of Law, University of Vic-
toria, British Columbia, Canada, where he teaches international arbitration, in-
ternational investment law, international trade law and commercial law. Prior to
joining the University of Victoria in 2002, he worked in the International Arbi-
tration and Public International Law groups of Freshfields Bruckhaus Deringer
in Paris. Professor Newcombe’s research focuses on investment treaty law and
arbitration. He is the co-author of Law and Practice of Investment Treaties:
Standards of Treatment (Kluwer, 2009) and co-editor of Sustainable Develop-
ment in World Investment Law (Kluwer, 2011). He created and operates italaw,
a research website focused on investment treaty arbitration. Professor New-
combe is Associate Editor for the ICSID Review–Foreign Investment Law Jour-
nal, a contributing editor of the Investor-State Law Guide, Canadian treaty editor
for Investment Claims, and a regular contributor to the KluwerArbitrationBlog.
In addition to his academic work, Professor Newcombe advises governments,
investors and non-state actors and acts as counsel and arbitrator in international
arbitrations.

Dr. Luke Nottage specialises in arbitration, contract law, consumer product
safety law and corporate governance, with a particular interest in the Asia-Pacif-
ic region. He is Associate Dean (International) and Professor of Comparative
and Transnational Business Law at Sydney Law School. Luke’s many books in-
clude International Arbitration in Australia (Federation Press, 2010, co-edited
with Prof Richard Garnett) and Foreign Investment and Dispute Resolution Law
and Practice in Asia (Routledge, 2011, co-edited with Prof Vivienne Bath). Luke
is an ACICA Special Associate and founding member of the Rules drafting
committee, the Australasian Forum for International Arbitration council’s Japan
Representative, and on the panel of arbitrators for the JCAA and KCAB. He has
also consulted for law firms world-wide, the EC, OECD, UNDP, ASEAN and
the Japanese government, and is founding Director of Japanese Law Links Pty
Ltd (japaneselawlinks.com).

Professor Dr. Karsten Nowrot, LL.M. (Indiana) is Professor of Public Law,
European Law and International Economic Law as well as Head of the Depart-
ment of Law at the School of Socio-Economics of the Faculty of Business, Eco-
nomics and Social Sciences at Hamburg University, Germany. He received his
legal education at the Universities of Kiel/Germany, Surrey/UK, Halle-Witten-
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berg/Germany and the Indiana University School of Law/USA. Karsten Nowrot
holds two German law degrees with distinction from 1997/2001 and was award-
ed the degree of Master of Laws in 1998 as well as his Ph.D. (Dr. iur.) in 2005,
both with distinction. In 2012 he completed his habilitation (post-doctoral de-
gree) in law at Martin Luther University Halle-Wittenberg, Germany.

Simon Olleson, MA (Cantab); LLM (NYU); Dip Int Law (Cantab) is a barrister
in private practice and a tenant at 13 Old Square Chambers, Lincoln’s Inn, Lon-
don, specializing in public international law.

Markus Perkams is an attorney in Skadden’s International Arbitration and Liti-
gation Group. He is based in Frankfurt and represents clients in national and in-
ternational arbitration proceedings as well as before German and English state
courts. He is admitted as Rechtsanwalt in Germany and as a solicitor in England
and Wales.

Dirk Pulkowski is a Legal Counsel at the Permanent Court of Arbitration
(PCA) in The Hague, where he serves as registrar in arbitrations between States
and investor-State arbitrations. He is currently the PCA’s representative in Mau-
ritius, from where he leads the institution’s Africa work. Prior to joining the
PCA, Mr. Pulkowski worked as a lawyer at the trade and arbitration group of an
international law firm in Brussels. Mr. Pulkowski holds a doctoral degree from
the University of Munich and an LL.M. degree from Yale Law School. He has
published widely on questions of general international law, legal theory, the law
of the World Trade Organization, and international arbitration. Mr. Pulkowski is
qualified to practice law in Germany.

Matilde Recanati is currently Research fellow in European and International
Law at Bocconi University in Milan, Italy. Her area of expertise is international
economic law, in particular, the law of international trade and investment on
which she has published articles in books and journals both in Italian and not-
Italian publications. Before Bocconi she worked as Associate with Clyde & Co
Law Firm in Hong Kong and Shanghai where she advised clients on matters re-
lated to foreign direct investments in China. She was admitted to practise law in
Italy in 2006, after completing her studies in Law and received a Ph.D. in Inter-
national and European Law at the University of Macerata, Italy in 2008. 

Lucy Reed is head of the Freshfields global international arbitration group. She
specializes in investment treaty arbitrations and other public international law
disputes. In addition to representing private and public clients in international ar-
bitration, Lucy was a Member of the Ethiopia-Eritrea Claims Commission and a
co-director of the Claims Resolution Tribunal for Dormant Accounts in Switzer-
land. Before joining Freshfields, Lucy served as the US State Department’s
Agent to the Iran-United States Claims Tribunal and as General Counsel of the
Korean Peninsula Energy Development Organization (an international organiza-
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tion dealing with North Korea). Lucy is on the board of the Investment Treaty
Forum and a member of the Council on Foreign Relations, and served as Presi-
dent of the American Society of International Law (2008–2010). Lucy was edu-
cated at the University of Chicago Law School and Brown University.

August Reinisch has been a professor of international and European law at the
University of Vienna since 1998. He currently serves as Head of its Law Schools
Section of International Law and International Relations and as Director of the
LL.M. Program in International Legal Studies. His professional experience in-
cludes arbitrator and expert adviser in Austrian and foreign court litigation as
well as in international, mostly investment arbitration. He has served as arbitra-
tor in investment cases mostly under ICSID and UNCITRAL Rules, and fre-
quently provided expert opinions in the field.

Noah Rubins is the head of the international arbitration group at Freshfields
Bruckhaus Deringer's Paris office, and also head of Freshfields’ worldwide CIS/
Russia Dispute Resolution Group. He has advised and represented clients in ar-
bitrations under ICSID, ICSID Additional Facility, ICC, AAA, SCC, LCIA, CR-
CICA, ICAC, and UNCITRAL rules. He specialises in energy disputes and in-
vestment arbitration and has also practiced law in New York, Washington, Hous-
ton, and Istanbul. He has served as arbitrator in 32 cases, including two invest-
ment treaty disputes adjudicated under the UNCITRAL Rules and one under the
ICSID Rules. Noah received a Masters degree in dispute resolution and public
international law from the Fletcher School of Law and Diplomacy, a J.D. from
Harvard Law School, and a bachelors degree in international relations from
Brown University. He speaks English, French and Russian fluently, and has a
working knowledge of Hebrew and Spanish.

Borzu Sabahi is an attorney in the International Arbitration Group of Curtis
Mallet-Prevost Colt & Mosle LLP.  He has acted as counsel and expert in inter-
national arbitrations pursuant to bilateral and multilateral investment treaties as
well as complex contracts, under the rules of ICC, ICDR, ICSID, LCIA, and
UNCITRAL.  His industry experience includes acting in disputes involving oil
& gas, mining, construction, gambling, telecommunications, licensing, tax, and
allocation of water under international treaties.  He is an Adjunct Professor at
Georgetown and Columbia Law Schools where he co-teaches seminars on in-
vestor-State arbitration.  He is Co-Director of the International Investment Law
Center at the International Law Institute, and an editor of Oxford University
Press’ Investment Claims website.  Mr. Sabahi has widely published on various
aspects of international investment law and arbitration and regularly speaks in
and chairs professional conferences on these topics.

Giorgio Sacerdoti is Professor of International Law and European Law at Boc-
coni University, Milan, Italy, since 1986. Professor Sacerdoti is a former Mem-
ber of the WTO Appellate Body (2001–2009), where he was chairman in 2006–
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2007. He was Vice-Chairman of the Organisation for Economic Cooperation and
Development (OECD) Working Group on Bribery in International Business
Transactions until 2001, where he was one of the drafters of the Anticorruption
Convention of 1997. He has acted as consultant to the Council of Europe,
UNCTAD, and the World Bank in matters related to foreign investments, trade,
bribery, development and good governance. He has served as arbitrator at ICSID
in investment disputes under BITs and in international commercial disputes. Pro-
fessor Sacerdoti has published extensively on international law, trade,invest-
ments,international contracts and arbitration and has lectured extensively at uni-
versities around the world. He was a Senior Braudel Fellow at the European
University Institute in 2012.

Dr. Monique Sasson initially qualified as an Italian Avvocato and practiced in
Rome, where she appeared before arbitral tribunals and Italian courts. In
2000, she joined Herbert Smith’s international litigation/arbitration practice
group in London, qualified as an English solicitor (and subsequently as a solici-
tor advocate), and acted for clients in a number of international arbitration cases
as well as litigation matters. In 2009, Monique obtained her Ph.D. degree, and
the following year Kluwer published a revised version of her doctoral thesis un-
der the titleSubstantive Law in Investment Treaty Arbitration: the Unsettled Re-
lationship between International law and Municipal Law. Monique currently re-
sides in New York City, is a member of the New York Bar, and serves on the
New York City Bar Committee on Arbitration.  She is an associate editor of
Kluwer Arbitration Blog, and the Co-Managing Editor of the ITA Arbitration
Report and the ITA Board of Reporters.  Monique is also the Co-Managing Edi-
tor of World Trade and Arbitration Materials, Co-Managing Editor of theITA
Scoreboard of Adherence to Transnational Arbitration Treaties, and a Member
at Large of the ITA Advisory Board and its Executive Committee.

Jan Schäfer, LL.M., Rechtsanwalt, Partner, International Arbitration, resident
in the Frankfurt office of King & Spalding LLP. He works as counsel and regu-
larly sits as arbitrator in investment and commercial arbitration cases under the
ICC, SCC, ICSID and DIS rules as well as ad hoc proceedings. He studied law
in Passau, London, Freiburg, Utrecht and Singapore (LL.M., National Universi-
ty, 1999). He is admitted in Germany since 2001 and sits on the ADR committee
of the German Bar. He is listed in all relevant directories as a leading German
arbitration lawyer and Global Arbitration Review included him on its list of "45
under 45" in 2011. He has published widely on arbitration and co-chairs the Ger-
man Discussion Forum on Investment Law and Arbitration since 2004.

Bruno Simma, Professor of international law at the University of Munich since
1973 (retired). Professor of Law at the University of Michigan Law School
 (currently on leave). Member of UN Committee on Economic, Social and Cul-
tural Rights 1987–1996 and of the International Law Commission 1997–2002.
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Judge at the International Court of Justice 2003–2012. Since 2012 Judge at the
Iran–United States Claims Tribunal. Arbitrator in a number of inter-State cases
under the auspices of the PCA, in (BIT- and NAFTA-based) investor-State arbi-
trations administered by ICSID and the PCA and an international commercial ar-
bitration within the International Chamber of Commerce, presiding in some of
them. General Course at the Hague Academy of International Law 2009.
Around 150 publications. Associate Member of the Institut de Droit internation-
al. 

Dr. Stephan Schill, LL.M. (NYU) is Senior Research Fellow at the Max Planck
Institute for Comparative Public Law and International Law in Heidelberg and
Principal Investigator in the ERC-project on “Transnational Public-Private Arbi-
tration as Global Regulatory Governance”. He is admitted to the bars in Ger-
many and New York, has acted as counsel before the European Court of Human
Rights, and is a Member of the ICSID List of Conciliators. He is the Editor-in-
Chief of the Journal of World Investment and Trade and the author of two books
and numerous articles on international investment law and arbitration.

Professor Dr. Burkhard Schöbener is one of the Directors of the International
Investment Law Centre Cologne. He also holds the Chair for Public Law, Public
International Law and European Law of the University of Cologne. His research
focuses on International Economic Law (including WTO and International In-
vestment Law) as well as German and European Economic Law. He publishes
articles and papers on these subjects on a regular basis.

Christoph Schreuer is a graduate of the Universities of Vienna, Cambridge and
Yale. Former Professor at Johns Hopkins University and University of Vienna.
Member of the ICSID Panel of Arbitrators. Arbitrator in ICSID and UNCITRAL
cases. Author of numerous publications in international investment law.

Dr. Anthony Sinclair, BA, LLB (First Class Hons) (Canterbury, New Zealand)
LLM (First Class Hons), Ph.D. (Cambridge) is a partner at Quinn Emanuel
Urquhart & Sullivan LLP, based in London.  He specialises in international com-
mercial arbitration, investment treaty arbitration, and public international law, as
counsel and arbitrator.  His work spans a broad range of industry sectors, with
particular focus on the oil and gas, energy and mining, telecommunications, in-
frastructure and utilities sectors, especially in emerging markets.  Dr. Sinclair is
co-author of the second edition of The ICSID Convention: A Commentary
(Cambridge University Press, 2009).

Ole Spiermann is a partner with Bruun & Hjejle Law Firm in Copenhagen spe-
cialising in dispute resolution as well as international and public law. He has
been professor in international law at the University of Copenhagen and holds a
PhD degree from the University of Cambridge. A special field of expertise is
claims against governments, e.g. on be-half of foreign investors or holders of
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human rights. Ole Spiermann has advised foreign investors in claims against a
number of states as well as parties and applicants before the EU Court of Justice
and the European Court of Human Rights.

Joachim Steffens, Alternate Director for Germany at the Board of Directors,
European Bank for Reconstruction and Development, London, UK, a lawyer by
training, has a long and distinguished career in the German institutions. He held
several high ranking advisor roles in the Federal Chancellery, the Federal Min-
istry of Economics and in the Freestate of Saxony. From 2005 to 2012 he headed
the division for International Investments and Finance in the Department for
Foreign Economic Policy at the Federal Ministry of Economics and Technology.
Mr Steffens was also an expert in Brussels, at the European Commission, for
economic relations with Japan from 2001–2005.

Dr. Christian Tietje is Professor (tenure) for European Law and International
Economic Law, director of the Institute for Economic Law, and director of the
Transnational Economic Law Research Centre (TELC) at the Law School at
Martin-Luther-University Halle-Wittenberg, Germany. His primary research in-
terests lie in the areas of EU common commercial policy and international eco-
nomic law (world trade law, investment protection and arbitration, global finan-
cial markets). Christian Tietje received his legal education at the Universities of
Kiel/Germany, Paris V, and University of Michigan Law School, Ann Arbor. He
holds two German law degrees with distinction and is a Professor of Law since
2001. He has published several books and more than 150 articles and has ad-
vised Governments, international organizations, non-governmental organiza-
tions, business associations and multilateral companies in the above-mentioned
research areas. He has been appointed legal expert and arbitrator is several in-
vestment arbitrations, was leading a working group of the investment law com-
mittee of the German branch of the International Law Association (ILA) dealing
with the relationship of international investment law and general public interna-
tional law, and is a member of the ‘ILA Study Group on the Role of Soft Law
Instruments in International Investment Law’. He has been appointed by the EU
on the roster of panelist for financial services under the EU–Korea free trade
agreement.

Catharine Titi is a postdoctoral research fellow at the University Panthéon-As-
sas Paris II. She holds a Ph.D. in Law from the University of Siegen, Germany,
and she has completed earlier studies in Greece, France and the United King-
dom. Catharine also holds a postgraduate qualification from the Courtauld Insti-
tute of Art, London, and has previously worked in management consulting for
PwC, UK. She has published in a variety of academic journals in English and
French on international investment law and investment arbitration and has con-
tributed to edited volumes, such as in the Yearbook on International Investment
Law & Policy (Oxford University Press). Her monograph on The Right to Regu-
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late in International Investment Law was published in 2014 by Nomos and Hart
Publishing.

Jorge E. Viñuales is the Harold Samuel Professor of Law and Environmental
Policy at the University of Cambridge. He has published widely in his specialty
areas, most recently his books Foreign Investment and the Environment in Inter-
national Law(Cambridge University Press, 2012), Harnessing Foreign Invest-
ment to Promote Environmental Protection: Incentives and Safeguards (Cam-
bridge University Press, 2013, co-edited with P.-M. Dupuy), and Diplomatic and
Judicial Means of Dispute Settlement (Martinus Nijhoff, 2012, co-edited with L.
Boisson de Chazournes and M. G. Kohen). Professor Viñuales has wide experi-
ence as a practitioner. He has worked on many cases under ICSID, UNCITRAL,
ICC or LCIA rules, including several high profile inter-State, investor-State, and
commercial disputes, and he regularly advises companies, governments, interna-
tional organisations or major NGOs on different matters of environmental law,
investment law, and public international law at large. Professor Viñuales was ed-
ucated in France (Doctorat – Sciences Po, Paris), the United States (LL.M. –
Harvard Law School), Switzerland (Licence and Diplôme d’études approfondies
in international relations – HEI; liz jur – Universität Freiburg; Licence and
Diplôme d’études approfondies in political science – Université de Genève), and
Argentina (Abogado – UNICEN). His native language is Spanish and he is flu-
ent in English, French and Italian.

Michael Waibel is a University Lecturer in Law at the University of Cambridge
and a Fellow of Jesus College and the Lauterpacht Centre for International Law.
His main research interests are public international law, international economic
law with a particular focus on finance and the settlement of international dis-
putes. He teaches international law and European Union law.

Richard E. (Rory) Walck is a founding partner of Global Financial Analytics
LLC, a Washington, DC area consultancy specializing in the evaluation of dam-
ages in commercial and investment treaty arbitration. He has nearly forty years
of experience in business management, public accounting and financial consult-
ing. He received B.A. degrees with high honors in philosophy and business, and
an MBA in accounting and finance, and holds numerous professional credentials
in accounting, finance and valuation. He has consulted on several hundred con-
tested matters, and has testified as an expert on financial issues nearly one hun-
dred times. He has authored several articles on topics relating to the determina-
tion of damages, and serves as the co-editor (with John Gotanda) of The Journal
of Damages in International Arbitration.

André von Walter is a Legal officer in the Directorate General for Trade of the
European Commission. Prior to his current position, he acted as a political advi-
sor and negotiator for international investment at the French Ministry of Foreign
and European Affairs. André von Walter has lectured public international law
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and international economic law at the University of Paris (Panthéon-Sorbonne)
and worked as a Senior Research Fellow at the Institute for public international
law of Bonn University. He has authored several publications on international
law and investment arbitration in English, German and French.

Stephan Wittich is Associate Professor at the Department of International Law
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