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Social and economic trends in south-east Europe

Abstract

This article aims to provide a general overview of the main social and economic
facts and developments of a region that was cut off from the mainstream of Euro-
pean development for almost a decade and now finds itself on the way back, al-
though at different speeds for each country. The region we look at here is also
referred to as the western Balkans, encompassing non-EU former Yugoslavia and
Albania. The countries are at various stages of the EU integration process: Croatia
is an accession country, due to join the EU by 1 July 2013; the Former Yugoslav
Republic of Macedonia, Montenegro and Serbia are candidate countries; and Alba-
nia, Bosnia and Herzegovina and Kosovo are potential candidate countries.  Their
different statuses also mean differences in data availability, which makes it ne-
cessary to compile data from different data sources. This limits data compatibility
but, at the same time, provides the reader with a general overview and helps to put
these countries ‘on the map’.

Keywords: economic growth, convergence, FDI, current account balance, em-
ployment rates, unemployment, employee compensation, income inequality, labour
force

Introduction

General overview

1/2012 SEER Journal for Labour and Social Affairs in Eastern Europe p. 51 – 60 51

https://doi.org/10.5771/1435-2869-2012-1-51 - Generiert durch IP 216.73.216.36, am 19.01.2026, 03:39:22. © Urheberrechtlich geschützter Inhalt. Ohne gesonderte
Erlaubnis ist jede urheberrechtliche Nutzung untersagt, insbesondere die Nutzung des Inhalts im Zusammenhang mit, für oder in KI-Systemen, KI-Modellen oder Generativen Sprachmodellen.

https://doi.org/10.5771/1435-2869-2012-1-51


Béla Galgóczi and Bruno S. Sergi

52 SEER Journal for Labour and Social Affairs in Eastern Europe 1/2012

https://doi.org/10.5771/1435-2869-2012-1-51 - Generiert durch IP 216.73.216.36, am 19.01.2026, 03:39:22. © Urheberrechtlich geschützter Inhalt. Ohne gesonderte
Erlaubnis ist jede urheberrechtliche Nutzung untersagt, insbesondere die Nutzung des Inhalts im Zusammenhang mit, für oder in KI-Systemen, KI-Modellen oder Generativen Sprachmodellen.

https://doi.org/10.5771/1435-2869-2012-1-51


Economic trends
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Labour market and social developments
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